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192 s, HWR—FAANANTEES, REEF P
BERBEHE XL, TEAWMBHE, AR T T M
o HEX HERBERLE IR, BIWH MK 8 HE
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EHEERKR

(Humphrey) AI8ERRSL, REIEMIEMESFA —BEL,
ERMVEERAARRANE, i) SEARNERMEK
B, SERARECTR, Baikslm HEKME
WEZHRERE LY., XMEFAFEZWETHIE
AHBE.

X BR ENETRAENAERESE, HRE—
WAL HIH R KB F ARG R, HEBETERE 2R,
BRE (Wilson) BN, HEBMEREEL, #3230
A, MBEAMBHREEBERER. ANIZH, KW
AZKBLEBMBUUNEY R, XEBIWHET LT
FmEf s, BAELIAETFR HRE, XY
80% BB AR B AP AR RER. XRAREE
FARA, BB AL,

FESL R B, RS A R B F B R,
vEiEN., CL2FERSERBBFMBIERKBEALZ
R, BEEABEFEX S ARE N, BFRIERE
DEABEE., B2, ATHKREZF R MBEL; 8
At MESE KRBT, R mBRFCH,
HREMBELFEFLERARE, BAFFERSRMN 224
b ik B 45 4E 250 2.8 300 /2% 6. B FFSFBOERIE
b, —NRFTHERNART, REVHHEH.

XER, BFHEENELERN, EREZMEE R
DI — s EFAE, S2Z2mkM, IPEERER
BikEHF—$ L H, SHOH TR L, ixEdx,
StE b A B, HGFHAM -7l ERMH B
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WERBEHEFE

HEHAFFTRZT, I RSBHFNEN, TEMTL
BoF 95 452 55 30 A B SE R 2 T O BR % S B0 B — A
JER, A% R A R D LB - B R E
FEKEAAIRRERARE, E4XNEFRET, @
GBI F#:, AR EEELS, A8 1932 41
AUAREE, RS T A 5 Z IR A5 8

F— TR B XN ER TR A A e B
C2BiEwETRENERE, LUK RKEH 8% 8 BUN
%ﬁﬁ&mﬁ¢cﬁﬁﬁﬁ¢ﬁ%ﬂ$&mm~ﬁﬁﬁ
HOP RN, MEAREEENERENR, HEXRAE A
HIEE, BT 1956 Rk, BEF A, RS SR H
FHIEMHE 25 EREMY, SHBATFEL AGSEET,
WA AT AL T B e M P A B, % T 8% % i 4% [
EW R UESF . 10 3% 8 5 O 00 25 3 40 X T AR 2 5 I ) 4 P
B——FEF RS T M R ARB— 0 F 58 7Y 57 5 X
AR EWME. BN, XFFEEERTHE, Hikda
B HA—HEREH N AL RS, & TR
BLEREHR ML AEY “REE IR 2 )
gl XEREEAWREFEBRE, BEESSRKR N1 H
FR TR, MEpMEaT LRk, WRABHEDE., X
EAEB M T2, RERBEELRILFEM, 2HTF
K{BEHFE A, TUFEM -BZAEZIMREE W8 EH
ik, A, TRTEARBEKNERZE, HHaxHE
HAgERE, FREBH Y,

A2 —E R4 47 (First National City Bank of New
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ERHEFRRLR

York) 1956 4F 12 R #EE—#HEP, FIH—3k#&E, 1w 1946
51956 & 10 ERSREEMBE NRERNAR. W
aEAmitR e M FTEER, SIEFNERTHEASR
EEF, NRTEERMY, AFARATE;: M4 10F
HAE gL nT, RECE| 10 ERI 85% M ARTE, o4& 10 AN
Hk OSGIMHE., EENEKER 29%, MEX 35%., E
ME, XEBMEN, XESENHTREERE 4%,
EhR 420, MWE, XEMEZY, FEAANME, X
EEGARBEANRER, RE2.19%, XER, WR
ERETHHLEME, BEAIMBESR. BRIt
IR A, LELEFEZ 1% EHAFE (SHX),

{E fi {48 0 AR 2 7 X B A 8] =2 B0 0 St IR i 3K
B, MRETESHEMAYENEHE. 4495 -BEK
it ER — S X &G, X FRMAEF. M
i, 10 ER MR, EEBUFARNEREERE 3.27%,
PR AMEEHEER, EEBRETHR. TERR XFAR
EAAR, ARABEAI IR L. #FANEIS
EXEBEZY, RS FURBRINBHERER, &
B {T? BB TF, EEXEREFER
HEEE, FER TR, MEBFERETH. XEBEY
TLEFAEN X MEEE F, SMRMBNF RS &R
0%HFFEE, AfBITEEENHTRERE, FH6 T
o, RERE ANBRBE, EHARER2,000%14,000
TR MEIEE A 200N RE, FEN, RBEHEA
AXTHHEEREHHMEAN KERERB BT AM (mu-
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LERPEHEE

nicipal bonds), H F 3% 86 G BLE 3% K R &K, KRB
$EBEAE T SR R P ) ] 3R

HRT, XERFHERTX—E 10EMWBE, H
ENRERE L, XESRENAR, £ B KT
BERBE MU, fESHRERE TANRS S,
HEFEEMM A AETHEEHSERBHENWER, &
REX, FTANRBENEFREKAOILE, T OUHEE T
B, EREEARBEABRTEAGEHEY I, MikEX
TE BT HE K B 7 08 781 A 2 M 30 T (L 45 A 1 s AR il
BB _KMHRRBERVERFRE, AT TEH, &8
B BRT R SR REE A0 4 55 240 8 B o Wk 3E IE R R s
Wi 58 % p S i AT {E 2 e 2

BAIA B/, SEHBMEN ARG, X HH5 H
Bid. XWHFENL, BV ESHEERE, Hea
RRAHSZENTHE, B—REFTEER, WEE#,
HHFAEACEHHETRTFHRE, HETRBENFKXIE
HERFRITE, SREHFRBECMNET IERAE,
BUREFILFEESHER —REKEKAFH, XML
ANCmEGLAEHYT, REMNZEZHHEERELHESE,
HEHE, FRMNEZFHPEF R, XHIFHTESS
BT, RELHE., HMUEEE, RAYEiE8 58S LW
&, &Ampit, RE, S4RFEHEFENEE
AT, MR ARG, ENLEEMAZ®RH G,
576 W 3 0 3 — 2 0GR v BT BB

T ZH, BERMETCLWR LA, NBER
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EHEHERKR

SRESEENEN I ELERBHMNSHBRRE. &L
B Rh, BAERIE, REWENEFRBEHA,
HRBERE -RAE, BERELBME KR RIEE
Pk, MEEBEEGRERHRM. ARHE- -Fn
W MBMNMEACERAXIE- -RAAN, RIFKHY
MR, TRABRREN, XEHAFADSRBUAF
5%, HAEA, MER, FEASNE, EEEENES
HNBEAMBAEROESEEFRAEREK, AN
BAATRH B, FEETRITB-PEE, WHERXE
R AR AT A M ES S B RB T A LM
ST HEAT X, RIITLUVREBHE K, XFho A8 IEE
p REHEHREAHERKBEAYM, fEBRFESH
HAT LR AR TR T8 e S TERBRE,
BIS, RIEET/SEL, BRSO FNFERLSE
EREEILS, 4K, XERAVSATERS.
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FoE
"R Hbab

BN BZEEET 288, L —Ehik, %8
TN RR S, AHES . HEMNET S LHigs), #
URBIRHREREN SR, BERBERDS, EAEXT A
BB AN R BERRIE S, EHRB A DM A BRI EN
A, R REEEZ)?

G175, GEAUBHREERSS T8, HRE
LHE, BREAERARSNARE, B FEASHT
M, ERSR—-ARALFHENRN, FEREEESR
FTEMRR., EMEFEL., SEHAR. WRiEs, o
EHRbE - EENRE, BPEENHENLEE, 98X
XA EBTFNREMERE ],

R TEBERMUFBEEE, SRNE, §L4
Hlmm AT AN —BBEEAEBEBEXA8H
. g, RALVBARBLENBRETHEERE, il
RHEAFE, TEXRALTKENTEEASFHSTHIN
%, RERAEEER, DXFFL S HE 86 B
WA, o, BfmiIE5E, WEEEFEREKESLSH
HAE, MEAEZ0REEILALBIELENRE,
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EHAERKHR

DR R A g, HBFEE. DXl AR
SRR, MEEFHBEMNESMTHAER, AR
% S B RHR LA R A RITERNFEATF T

2, BMWATLES - &KH. ZRBIEMNE, X
AFERBREE, T ARE T2 HAREENR.
TR AP E IR, R ERIFEEN "R
7

DUTHENS BRI FENSTES, ~BERRAZE
—AEEMER., BREH, FEXR AW R R
SBIAZA B, Wihgw REH, FEAmRAEsqa X
ZHEANS, REFIARSRRARIEANH M
KELBHE, FAREREPE/ESNERR, H
i, RABBANMINEWIETHRERSTLE, URY
2B, AAX AWM, WA REELLEE, #4
BT B, DA XA, A1 R85 A0 BUR B
OB S R, Hih, BT A R T MAEME 4%,
BT RN, MR R B & el — RN
EHER, AHMITEEE LRE, REBELHHE, m
iy 4t 1P AN E

SRR CBEERT RHERTERE, BE K2
AASEmEE AN, RE A ATEA RBEHEEAT,
HaE—F AR AREMERHE, TERRZER,
A AVEE ., KEBAA, BHEWRMIIEEH AR
WO B, FRRiEMiTAER TESR, FHBRE
H%F ., RABHR T UWERLE, RIE-KXLF
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TR AP

—HNE, AR AFTREGBE, BERE, 2%
DA AFBREERAERAEE, +2 ALTHEIES,

AREFHNFREEF - -IMHRIRER, ALEGEE
SRR IE, M BERE P O D, 8837073 A 4]
XKEMME, BARERGAEMA, MERERAZEE,
—FHARE. K¥. BENES AR ¥R,
AR S ERBRBREMEMNFIN, Rk SERA
RELEERA IR,

HERFIASCHBHER E5, BEMHYKHE
A, HAhfgiiit — 8, ﬁﬁ#%+%ﬁ%uﬂﬁﬂ%
BRI, DAREW |0 HaE, M6 % iR 3k Fil v
AN e A A P P B R, 7 B 4R 4R E T
KD, ENARNBEERAFIHER,

MR T A FRE KA L E0, 45 — B ALk
RUBRAHED, BMBERATREFHE S, i LB
A AR LW TAE, KIBAA B C W2 K38 5] 38,
MIRFATTBEEAL £ TRA. B AGEIATE A1,
XEE A KT R £ R IR S, WA — & I m Ay W R
FFEEAE, M EEASATIEHRED®RE, RNEX
. BRMGATRS, MIIARDRHA%meE, SR EE
T AAERAGER. WSS FHETSH %R
TEHRAHENLAFE. RER 4, A8 T6EEE M
IR LB A B, FAWBRLIETHM B T a0 iE st
F EaX g,

I —K o alef, MRERAFNERRERE, 8
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EFRE KA

BEMERBNE - RERBEREEYS., Tk, R
WARGEBESEXHERNE, AFHERAAR, BXE
BE R ER, S22 A%, BB aCEIF AT
LAHERBR AR e ARAESE-PRAE T—
HEEMZEARNWEE FYE, BEHAB B EAA
M7 H,
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F ==
SE i B 7 R B
S A HE ARG ISNES

TR AMERD] —FpBE, JL4E BT REHE LS,
REERKPE NG ER, MR EmFeEs? B
Wi, —XAarRWAEESHT AR, r8ETE TR
A1 X B RLAK 7

ARG, ERARNRL ISPMES, ~FAARGEN
EREHNESAURRBA, WATHRRBOMEENER.
AEFENELSNMRBLE, BRANTCEAIEAERE, §
BELSFL A RIB KA K, Hi— 20 # B & s T3
BEX, FLRESERMEDR, FENMAATHIIIE
R sE, Hitbh— 28N R HE#HEA
HWFALT. XIS TEHEER.

TR (1) TERXGEPREARSETEHTAS O F
BEN, EVILEAELBET RS R
K

- A BB IR, EEEFRR, HH
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BB R KM

FRERE — KR, AR S S YW REE LR
W5, ARTEROBER B A A, R AT BRRK R AT
FF. AEREHMERREEBEIREH ~KEH
M, AERAERESPFERBERAEMBRITA, WX
LS H B AR

B fE LA R BBt N iFZ R AE, RS
REEENNE, XHEREE THRERER, ARl
ERELHAIERE, BEZEEIERE, BRILE LA
B LR ERAe BENER. JLER, Bl
Wi, BE, ARAAANERERET, 8 X%
A E A, B HEBEEE g, Rk R
S NER, BRI ABEER R RRIE,
Tk, BHEWEEERE K, FEXRRFHRT
PIpLY

ERAANRKEEAR, ABHEESFRE L
WA TR — ., AR, RERFRHA, IHAH
WHIRE R ESE R MHERITHOEE, EES
MEVHEREBBHARRUNY ZERBERR, WEF
Y- ETRAGBET. THIVRIKEFRELE, #
B R AR B LA, BRRAE, RRERAAEONERAL, HIB
HWHAE ERE, MRUEFLEN—ANRA, FELH
FRFRLEMRETER TEFKE, EXBMAA
AR,

W R A —, AKE RBRKRNLEHE, W
PARES. MTREEFRAE, BREAHF -2 "%
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XHBELEE

BHRET", A—2 “GETHLEIE", WAL A NG E
BrEf L HRET 41T, BA KA KABSE A
MBERBEKRE., BELFHEE, Tﬁﬂéﬁﬁ%?ﬁ?ﬁﬁﬁﬁ%%
THE, BN EHEELXRBTIES, HE LHDHHER
RN AZMA M,

KEBW 2T (Aluminum Company of America) & “32
BHEET” MAITF. XRAEHEI AREE K ER,
ATIES B B A~ W EEEANE LS.
AN EMER A, SEFLEDZE 70 F£8 5 5
ERAIBITTHAE, ZARAEEREBAZFELY

XmE, MEFNE. IARELERINEIERE,
EEEV AR HAHSERABEN A6, R LE
REBEY, AABERETR, IShERBETRED
B, FEMNEWRAZSBPEEELAR BHH G
HEER, ZATRESRE—AFEEEE,

XEEBVAEREERE, FRACBESMTLY, kY
HOWESEWENBTEAOT LR, XRAANE
RHEBR, FABREFRMBEE A DS, 545
MABRKRZRBE —EA, HBTARD, HEHEHAE
Brz REX{E KN, EESLATHEMN L
1956 6 TR SR M RY 0%, A, RE x4
KT M, IEC4ERT, tUERR 1947 S REEIE ) BYF K4
B4 500% -

AL F (DuPot) HF —RKMERBEH T
—XELAIERRZ A “BTHUREIE", #IFLA T4k
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EMRERKR

AP (nylon) . KB ( cellophane ) . AR
12 (Lucite). BT MK (neoprene), BRI HBE 4 (or-
lon). KH (milar), REMEHS ABBKTH, BF
%, AHRETMEES, T, AFMEKRERN
AR K FE. BOEJLE, ERRKER BN
N, E RN, AT RSN EL A
X RATME R BRI & RN S, R ARSRE
3. BEESERELEET 202570, BT &
EARTREXAE Mg d A 2 ERL. AR
BRI 2 B R A A, AR AT, 7 a0 OF
FORME AR, RTEELLHERHRIRNEZ -,
BEGHEER- B, TRANELEREE
WIS ENAERERFERBMHAR, BEETR
L@a| AR EET R, XRONREARGEREE,
SR HENERET, B -KEKMITERX, 5
B, MEEABT, KMEERSR AL KB KL
REHAS . BFCHEIR . M KALZE (Dow Chemical) . K& (U-
nion Carbide) /ARMBE R, ALIRERMAE L, WAl
M, XEARRT ‘BN THUEER" —K.
A2 EEH A T (General American Transportation )
ek e ‘e THMEE" BAAPRBENHTI—.
50 £4F, FRAFRE, HBERELMPFERKE
BT, ERGEJLE, MR -, &
SRENTRILTZE, TRYKEEHEHARELE
W2z, ARG FEAMER LR, BFLRLA
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ek W&

PR ERH. EEGBERAUMAEE, FHRERM
A FE - BB AR, B3R b R B4
FrE, RS REES.

— AT WMRKRILEHE W BT B2 B, T
AEER “BiEHET” WAR, BB “FHUEE"
Maw, BMUIBAHEAERME, i, AEBHEE
W ARFR T, TUEBHED 4, REEME,
BWARLANTEE, WETHENEH WU Rk L
AR—ERET; FIRmk, BBk koK,

T ARB, ERHH—FARIKEHE b S
Z, MHEE, BEMHKSSRERNE R, #lnm,
R IHEH—BRENBNBEREZEE LT, 2AFH
AXEREXN BN T RET RN, RTiEEk, &
THRHEN—EMNABBET -4 FHHEE. TG
CHEBTFEMES, AR FHBEETREANSE
b, MERAMAFHHLITE, XETIHT>5, DR —
BEEHB TR, TERERKBELE, #8107,
WMEEFCF L (Motorola), X7 5 M B B vE T A8 o7 8 20
Hl. RE, A THERRBERSGOITEE, 3 1960 4
3, AR B WL RN EEE %ML, —mEkX
IR, DM RENFEREBIE, F4ERAM,

“TMEEMNER, WREEAHEEN, —H%XH
PriAts. B— DR RE T AR BB g
e (. A3 1958 FEPINMR,) BB RMFERMES
P, XAFBARESRAIT R F oA EE )L L
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ERBERKMR

B, BRTEEREKOASERT 2, BERAMRRN
B Ak, B LA P h, s R R
AT, T SR T U R, R AR TR I BT 1) 7
eETFEIJLVETMRET &, REAFARRAR, BT L
A R S 4 R E B A, B TENE U B
R 4E 4 FRERRR, TIME LHRXRERE, N
AAEAERHEEAEKA, BREZEEEEE -

BxAET, AREANRAEESEENE, BR
PSS AR R T B A R ., XA, BREA
BRI R — 3 A F R R E LB R g, H— SUER
S D. MR—-FAFANEERE tALE, TR
BT A AR LA, FARRELSHE, WE
R RANERS Y, SEERNEARARI E
AR RS, FERUEHEERRELHHR, XL
sl AR RNE RN T

LI — S T X RN, A -SEBRNETER
. ERXeEEAR “HERE R MRAL".
RO GEE, BIEERATREIHME ., I A
AAS] 1960 ), R BRBRBERFE, A RERYE
sl MALHLE, Wik 195 FR MBI, XFRRE
A RPN B R . HILEERATE B LN E
R T B, EEHALREDL, QENELER
FrE g, AR, HLBHE LR, B
o, 15 PR R Ao

B3 2 fu 0 AL B O B B i) Pl IR AR

24

B www.d1lmoney.com?book?2



www.d1lmoney.bookl

EHBIRE

—

LHGEE, TAREMEILTERHRKE, WisH®
TiHEMSENEMAEFMEHRENSHL, FX
WEZBH ~A., BFHEREAKLE, 2HAFLAF.
REIEHITHATREEMRAXIFHEHERRE, &
WEA, @3 ILERBRIERNFRE L, RELRE
HREAFEK¥2E (REF) FUE8, HPEEXAS
TSR HERFIRE -, EFETESTEE
LR B /A, AR AHEBERARN T ERR,
B MeEEE —-FHRERHER (EEA/SR (Drexel))
ERMENER, M filngsmR gl &
&, BMVNEFW A —FKAF, BHERRLAEE, M
Hifgg A R KR L HAEMH. A2, TTERE
TR, EAMFIHEERTREFCREHBRITIN—
AN REBRABERK, XIFBERE, BHAHE
AHGERE, TREENMEZEBEEENHAS NBHY
BIRAARE, AAREER R, BEM G XMH4H
AR R WAD? PMIRESERN, BIEF RN 45.5 %5,
A RR 122 £,

BERAFEEFXMISE, FETEEE LT £
MMERE BX Tk R SRR U B . 1947 4F, 4 /RETF—
VA EREHFEFHERV T, WET —EPFA
WanE I RRFTEHRIBERFNBE, SR
TR ESRRBEHEEZ, FTEAAMBCE BT, M
Hix ks e R AFHRIBES N, Ak, BES
B, B4ENHAVEBESFTHRE, 25BN
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ERHERRKM

RIBIERLTFRETIHE (Coming Glass Works), # —
BHRITETHEE S MEARAEMFARTGZ)E, TUHEL
A, XRAMIEEEREE, DRMEHM T4 SHA
&, BT TSR, XERRT AL
ERFLFRE, ATHMATREWBEEETE A A, X
{3 A AT VB EE DUBE P LM SR AL ER SR, M
HIBE MR 2 20 T, JER—EBRS BPIB Y. E
E#ZiEE, B R 100 200 B, T2 250
ELME,

ER 2): ATH-ITRJ[EBRHEERTF, XAH
BERBKE, THEEAREAR S A
FEH TR LLT

AR R HBTN = REEHTR, KRRILEH
WKEERE, ERAFRAMNECEMLE TR, FHh&A
Hit—4#F %, NWEREBARAETREIE R, EiAH
REAE 10 F 5% 25 F N, TRIRA Wt A, WX e R A
MEENBRRYEZ K, K, BFEHRERMLZER AN
MABE, Sl A R ELMEXETTHE, Al E™
RMAEH R, EENRMARERKEE B, W
FEBRABmEEn, HESXAM.

NEAIM T RN, NEEMAIRNERA, KA
MAFBRAIEEERAESETXEABT 6, WHERKAHK
FEERK. XTEEFRE, HEARAFATEEREAR
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EHBWEXARE

—

ZEWEI], MAFREHELEAR. ENERE, —4
AT B E S — N H, FUREHAZNHE
CHRRTIRHEE, EREYE - OrANEFE LM
TR RFEL;, GEAF-RARNRDE, 27 %
A SHA S LXK ILTFTTdk

FRZT, A 2) PFREES (1) WERE. H
FAR. B (1) HRFE, AUNFE 2R ™
HRiFERHERKE N, BR 2) ROURTHEREW
AE, RELFAEBKRLT, 8F K, 2FJLFERE
SREB AR SR B I HRE, WEHERK, REKFE
PTEHETRELRA T HEF NG KR A LA EE R
(1) FFmEER, RNERS (2) AEmPRIEE,
A A ] R G B AR K8 268

EBh (3): eardsiiagmit, XENIHHLEL
BN, AEROGHRT?

MBEREAF EHARRKE, HUTFRrEBEE
ERABRI M EeBAE LS, ARBEME, KD
ALFHREMEBTFHELES, REZHRENENE
A, EHFRAHEDSHER, HERS - AFHME L
BMHEEZPATHESHER. #Z2TFLEFE2HTE K
thE— /M EDE R . AR EEX /T
ML RV B{E L, FERR WS RK A A8 8F e
'k, BHFHE, AXMET, RBELEE, 28
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EHFEEAKY

~ARBRF IR TEENFHEE, UEERA
L -RodPBREN, BRI LEHRE D,
EEBEFALAEEHBERER, RIAFHOKE,
B -HKAAMMECHEARGHARE, AR K
AFIMBREAS, HERfEd—FREREZER, &
NMXMHBFABFERT HP—1THm R, BEmH
RS WS 2 St A, BRI H WM dkBREE S, & Fl 1
MEEBER X, —AFATEEREM LER MY i3+
Ry, KB FEERFARXENILY, BHELAL
AERA R MES, UFsRKITRERNER—&
G, BRARHE LERMH. MR/, H5—FKo A0
IR A e e RA, MIERFESH
R LER RN AIEFIFFFEThEE, B8 © ™ 5
AR BREB R EEXR, MRFAR A AAFLEL
Wit ER, FADBREMRI ZSCH, R% AL P
MR EZHEY, BEXEZMEMEY AT
RA—F
Tl BEMER RS F, UHEFEZ A A
MuEHE X, BFEEEEARNAA, RN ESR,
HEAREZ - XTMERRR, AREEEREHNA
i, EERRELME —BRE, BREXBOURE, BEHAMWE
ﬁ?%ﬁﬁiﬁ EEERENAAHA, NBEMYF
ArAFEHZERER. THPREFEETH MM ITZE
%%%EE%,K%@ IR —{XA, MBREFZid
RENGH TIERA, MABAAEGRK, Hp— AT
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IHBIHE

RERILFER, A—ARESYHEER, F-ARBE¥
x, ROTARREFER, B HNERWHERE, AR™4F
MAERK—o, REUFETFA, DATRARR
MABRRN, LR ERE . Bk, RARWR
ARBBE AT, 5 — R4 B TR A 235 1R
TR RHIBOR R, ATERHREAA,

AR EHNERTHFENTARAR, ZEREFH
TARHIBA, BB THEARSHEBHEREER KL
RN, UBRBBRENBRAR, XEREXTIR 4,
BAREBHNER -FENEN. BMFEER, £W
RARMT o BABET . HERENARR, %4
R, h—BEE, R E kU, At
FATFMEEARBIYERFNXR, AERAEEER
H, Ak, BEWBHRAFTSEAERR TEMK
AR, BRERITE RKREX ANSEERST, Wp
RIFELRETm, BXEIREAYUENZESFNTFE -
iff 5

B HERBRANIIN, BEWES —FHA.
XEMBAERARNGE, FXAWLETF: BE
BHARM THRELHRRERER. R]GHEL,
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BRI AR PRERE R, HEERMETIY
KAERW 2, A KE#H L, fIECEETILIR
FEREE, BB ET (Rohm- Haas) B —FHBIHA
o XEME 1949 FHWAF LT, —BHREARITHK
BETHEM =B AIEFFA A (Alien Property Custodian)
HAMKRE, FAOTERE. oF LT8R 41.25 £,
HEBEARA 100X, BRARERMN. FE28EA
WwiE, HTREE, XXBRERAREBHNRFRHBREY
2. HEX—XPUB, ZAFHEREABERA, F&£
TER—BENERESRSEN, HEHAMAEEK, m
HEBHm & T 400 £J0. 1949 5] 1955 &, H@KB A
AEXEHFRASTFITIS 4998 BERF, 195 4 £
3%, FHitFEAEHMEET T15.

107

www.dlmoney.com?book3



www.d1lmoney.bookl

EHRERLK

HSL, HERIIHEAREMA, SBRA -FHHXL,
VBRI, F"ELEREOHE. BAXEANTRES
HIFRR, mFAIMT, RFETRIOEB/RENA,
RENRABERBRA RN, XEEAER—-K: 13
THEY—BERAA, BEREMNAREE & K#EKRE,
MR B REH S EIBER. BHREREHERNERE
R R A AT, SRPELEFEREE, RN
BARBEM BB, BASHA LR REBRREk
AE. XMaRMERNBEEER I ANEFET LT
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£\ E
RBEAN “BAT RN

1. RFELTA) B AE,

BB RE R, BRI EFETRF>MMLE,
A EEFEFT RN LA AR 2B B 25 1 2,
HREAEMIEE, WEXELFARIWERN, B2k
ERLENHEN, RELERE, BATMAREK
BAERRATE R E, Tk, B—KBFHAE, N
AT IR YR X AR
TR, BT XSHEY, X RERNER
RAEEZTUFRAGRAEME.

A M FEEERTR TR AN GER. HERM
RFEFWR LI ETNR, AFHWe “FEAT, REKLE
HEH A, HRBREERAF B4R L RAILE,
A, MraRLERALERE? MW, IR
X R &E AR RIS, BRI, HB, SEEFEHR
FEHARHAFT AT

MBEHRWME WS, WHEE, FITELRE, #15
MARIYEERZ DAY R —FERKFELFEMAE
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EHEFERKR

VR £ 3 0 2 F)—— R BB DB A R, R
W AMT 100 7 En—ARIEEAEHIEN. RER
AfE, 2EFLYHAM EERERDAEE HEA
RSB X FAAMEF., HE. REASITELEY,
FHANKEHRE, URERE EHMFANZE, &
WEBRENE, URKSHAEHMNEEANEL, BX
fafi] s 0 28 3% 2 Bl — 2R 2 BRI A I S s .
W, —HRARWMPLT0NEB B, 8% A A
ARBEEHEHEKE, AN TSRt 2R E,
R RERA M ARE . XEHEXRBEDRL, BEiEx
ZWILEBRBFE

ek, REREANEIZRE, TEEERHBH
R, MM RBTEARMAL, MEDkEBRIAE
bk AR HARN “RITE (EREXAE) #
K. FRANARAFEH-FITALES, MMNESTE
BHES EARER, 8RR R A RRE AT,
AT T R MBS R, HRZHEEEES, fhin
Hu R R \REETR T, e aENERIFN
FRANEEERMNTHEEGER, ERARSEEER
s A KR i il A 4 B B 4tk 471 0 4R B0 2H LR /D K. th 99 B2 BB
B% A B MmIE L, BEERIZIEAT,

mTFxsEb, FEMEARERFEZTERSA,
RAEGEEAFMEA L LAKERY. TLAKAR
EREENL, ERMATREETRZR, —KABA,
et 8, —BBH AL ERANEFFAL, HFHik
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HEA LA R

.

AN EEGEMEALEERIMOE, MWERBRE
Ao A], BAREERABRHFE R, EAFAEHSE
HEREBENERILe, —BREFRM™TRRE, £4
ZRiEGNE AR, AREFRESZHEBI

2. A ERA—-XFREL “BRTFTH” X
%, AR,

FETREMHNTUHESFZHEFALTRENES, 5
— BB RN T A LR ENTEGY (marketability) 4 7R
BN XER, BTABNEZRAL THENTHERNEEE,
R, HERBEMNRELEAETE B A
#1758 S0 FH T H A AR 20 FHBRKXBAMN,
20 F KK, UERZETFRFAAME, RES I
REWER, BEREHILHARA. K EHEAK
BHMBEAR, gE—EREILTH. EEHSPLEH LR
HERMEZSS A, XE5HIAEER, FMiAEE
H, BEEH—1REFBERE—R S A%
SHIME:, S RMAZERYS, BREHNEBEF.

XEERFELETRETR, KBTI EELELEW
T, AR ErFRERL - FEEMNEEEHLST
Wﬁmﬁkﬁﬁﬂﬁnﬁﬁﬁﬁﬁ#ﬁﬁﬁwk,ﬁﬁ
b, PR ARAHEH, MG AERENIHA
BREES, VEREX EHREKEMB, i, B 2%
MRELF, WRMEVMAETE, 2REM, BEEFEK, i
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EHEFRKR

ZREMTOEI, BERERBHAEREHRT, AR
HRESBMAET, HEH, IR LEHA, 1
GEITEPRERILE AR EE.

ERAFEZT, RIMNEEEMVNE TEE EAE
b, MRdir-tEw, BFCHEIEFEEERE (Secun-
ties and Exchange Commission), AR IE M B ERE R
B, FUEEMELHEZE, MPEERHAEES, iAW
AERAEMNASEA, HEFEEN—A4FE, QA
BEiHigd, REISERBARFMURBK R AR, @ FHf
HOAMB S EE, 45X 4k AL i & T 5
BEHA, PUEREKBPORE, miER#ERE R TR,

B BHYE, BERE T, EXLEN, HR
KEWNBE-—HEAHETHEEZEHEE. —BEER
HAE (i qudity) BRETMIERE. BREF2EHK,
AR BRER ST R LRI, AAEFLR N (New
York Stock Exchange) HIHZZBH LE L, T HEB D
B 5, REBNJLEHAAR, Bk, #HEREH
¥, BF “SF44” FEEASNEFELER, Bt
i AT RN EIER T 5,

RABELFHR. AT, BMNLHABRESG, SHSH
B “BEEWR” (stock broker) HAEEE, "WEH
HER” (stock salesman) U, FLBERER, BLRAERR
FFERHT L, BN EABEE kL HERFTH;
XMACZREFREEPETTSH, B EKZE
Fofimac R HME Y RARZELZRLRER S, X
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/A LT R

BREKENE, NREIAKBEEHALPBERE,
BRELILCHE -KRBHRBBREBGTER, 24T
Skt B2 W) R 18

- AN SMAR, DAERKME, HREFX
BREERRETY., —KEB AN RMBAE. B,
BB SEL RFERFWBOAE, SRR RS
FER BERHEARFANTREBEBENER, £ARD
PWREP, ERUM, ESXWEFHES, hAEFPE
KB R OH R IR,

WEFA S REETR, FEMRTRKBRSE LR,
mAEE EHEHE G, TN FERRCE LI, HHEER
A KBTI F ZEAE . TR, JEL (over - the -
counter) MHEUHIARIMNIERIEZE, B—X, £HIE
37 2> (National Association of Security Dealers) 5 5 B &
B, EHXERAE LTS - RKRBXERAEHR LHIE
FWAH; TR ANXER R ELEH MNE, BAITH
H—IEFXREMENELEZEHEVER, IRE
SR 4y, X SR FIIESRAZ 5 AR R L G L F A 1],
ARSI HELE. MIRARE S, BAR
BE—THRBPNEEN, TUNERLZHME. HRH,
R RS (hid) MEH (ask), HEig ERIEEM
EXBREHMEEELABHFEESERNE, MEE
T BERNRENE.
fraiREILFAERE, HAXREFWHRNBEER
SEAR AT M B R LB R B SR r R A L 3K
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EREBKEM

Wi, EMEYRIEETERFRURARTBEHERSR
PR P Mo BE. SEMESiPE, ORibIEX
BEMUSENIZA, IMEHRESMTER, DME
ffi It [ iE R, FARH - -BEERAE, 1F
SEAME, 5—FW, MREP, BIRERXEP, &
EE -, HMHEHEXBRR, INRATRE
MYERMNTRY, BEHBUHEAMN LY TIERZ BN
WP ML E, ELSERX AR, “XHFEH
-0, RiMAAHE, fHe—3, RITARTITH.
RIAZENME TS, BoBRETRHENEEE, B
RRTEHAGHBNE EAEF "

XEHEHRES CHALER, HESHAEM.
Hib#EE R —&., BUEEABEELEEmey, M
HEHMEA TR MR T —HHH, XEHE2IEE
BENGF. —BEREANEAHHE, WRFENBCHkE
%, ZBEHESHEAEBEST, RIrilayiEs a6
Y4B LU 2, RS SE TR HE A B KR BT O A1 R
., B, EREAHXHERE,

X HEEEHEENBRRATS, XEHEMNEIE
WA AZE R R E i, A TR SR b B SRS
HEmiatt. XABRRELEEREBOHEME, HB
g haE, RURBRZELEERRATFFEEMEK
= EMER., HiHEA S00 ek 1000 A R A] L AT,
WAEF ST R, MBMMNERNREEEARER
Kaf, filgEEEETHEE 2N, FHESC D EHH
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®HEA "2F" BN

KR RETH LHE, EFHELET, ISXFEREE
ERFHHHEPER, FAEFOR, WREIEXE
SEFTAARREZZXRRAELLERLE, X%
Ao EGYE, HERBIRFEANTR, HEER
HHEZHE, ZERITRERFHAHEFER, FEW
BERERBREBR, Ad, i TFERA SHE0HH
HEMELE R, ARARELENRSE, BEAETHE
BREIEOL T, FBEARINE.

X HIUE 25 3¢ By BF b T SR 9 I sl M eR )7 B SR
FREFWMERMEBRNTIESFZX Z I £, £4 245k
FXB LB REMCERENERER, BEES
RKEHES, REATBANBENHETE, HILiEW
WHT, BRAEZIFE RBMER, SR &REAEE
PIERER — R FERIH, FBEEMONH. ETELY
WE3FAE 5 B B, ZRBEHFRIKRE, mHtERRAE,
HIEREHZFFALE, FERREFHFERMN, &
e ER. AR ETHEER, KEZRE,
i St R A T E

FIEF R AN RB X AR, CAERBMENMATE,
SR, XEMAAREEELTRENZRHZLALRK, B
BUAPFHEAARERN, TELFER “FHEH”
(special offerings) BIPLH, XFER, XRELHNZRIER=IL
IEMESRAE, MBHEXEMEFT DIKBRESH T
%, THEARCAHXHE, BR)FR, THEEA
K, B BREBKUE L AN SaaBet, &8 858
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EHEERKR

TLER, BRI ILLHEE RN B B X AR

SR, FAEXBME, RET EHAR EWERRT
BREMER, BMNAXALENEARMEHRILHE,
AZ2RRZFHFLEANELR . AT HERNRIORRXA
FR, AAEHFTEIXERBNMAKE, HOTH
HIFHE LR S AR S . EHBFMELRE, ol
HAEHTXEIEHXS &K EEIESR L5 F LT
HiFEa RS, RE, RES/DRIESFREBTKHEX
At—ZF+A4FRERKEX. Ad, BHE, H1TL
BAEMNALHRERE, SBUXNFERLE®RMN. &
ERFEP/NMAFARKZE, FEFMAEB/NNIL 5
rEHRE, FREAXR. HIRK, BITAEHEX
i, BEAFAMERKIAIE S kE, B6E "XKA&™
(big board) ——HLBE B4 LIIEF3C &y P —— L 5=

MEZ, REELIES, S AMETHEL, #
FHIEHEA KKRAR. B%, KM toEECEs
EMMESR. # Tk, RERDRIETMELETH
B A, WRXHEERERRE, RHATHL LN
BRERE 5" 25, EREXBFF L,

3. REBERAAGIESRENS FHA “HBIHT,
- FiZ a9 R E

BRARA S EFH T A AR IR,

_ﬁﬁx;g%_‘iﬂi%u ﬁnﬁéﬂl%tﬁ_w mﬁﬁﬁﬂﬁ‘ﬁp ﬁi’!'f‘\ﬂ
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‘REA “HAT EN

MNEZAFABBRFER TP BEHSMBEAEH, T
FIfA RER B EEB ERE Y. BREHF, —E
P W -0 3R N HE e S — B ) Al 8. HAER
WrATRER R AR R AR R BITEAAL B HBENA
BRHEN, RITBEIPEAWMERBANCERLW H
ARTFRE, RELAXXEAFITRTA KRR, EAHIK
R HEEEWMER, & - ERBREEEA 8B
& AL, ER&E&

LR B — R X ) FH R A R B e 3K S R o PR Y
R, MBELBER LA HRBIIA, HEXREEx
o EVFREIZRBI T &, AERMBET GHMIEALT,
B AT GEA R, XETFRM 5, Ay X0y L H i
Wik, BARTZEARBIREAXAX, #HE
RAK, BRI FHER, ROABRLIEFR, BE -5
WEI KR, RIIRFIEHE: SXHERBEERERH L
wil, PIFBRRENER. ABELENE, MUEKEAR
BREE, toHR. HbmwHE TREHREN FRALA
[ R E . BRSO ENE g EE
ERIEIE BB, WwHEEDLT RN,

Mo, MEREAANLLE CXEMRE P L TR
ZRb A e SE TEl, MRIEMGTERG? LA R
ROB A N fg? B AL, RARMES, IRF®R
HEMIMIEFBI —HETHAR, AZX -8E1E
ZERH, ERESFERIANFRETESBREE AR
RREZNF R IERN ., XABMHXA, EFEAARE
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EREFRKR

REZREITENTRERN.

A, REQH—NEFHABRIE, EEFRAR
B A RELKEABRENE L,

BINER—FERNEREHSEERANLBE
pftir, HiE SIS EE, FTHAXHSE, B
F i XYZ AT, ZEXR—HT4&4 RIT6E TR
M+ EES, HEX, EREMEMBERABRK, W
H—HEBZRE-MHELERE, BAUBRKRXRBES
LRFMHBE. £BELRBREXRAFEHEOEL,
Bk, £EX, XYZAAHNERLHARE 20 3 30
FE Yy E T 30 B TR R T A A LAY A
, AFRIX TSN A 2% b E TR B BT RA AT,
BB —E2XRAKTHNE, FERHKBENS —X
TR ATHTHMENH . XYZAREEEER k*
W, BB ARRAERAARERN F, MHEE
HREREE R, XFNHEEE.

AR SR LW ERE ARBEHEZRE Y Ak,
WA, BT XYZAAHAF LR~ BEEN M, m
HENEERENEE, XYZAFRRNBERA W 4,
XYZ BB CERm AR B, i+ HER
#rait &

BMARER, ~XRENMBURCERBRAETR
M4, kXeBBidE. XHERNER, ETRER
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"EA “EFT FEN

Tl XYZ SRl A L SFEF RSN T EE Sk —
.30k, XXarFHFEIAHEE, 2810106,
Atk —HEHMBEN £ XTMLEFE, SHEERE
LDHARZH . WRFAIEMNERFETE, AEE®
RSN —EHT 0N, 2K 10FERANEEEE,
H—MSXH-RERAFANAESR, UEEM™5 54
B, 10 58I, 15 FF0H 20 ERiXT A B AR T ER, WK
XN EaEE, I 2AXERERFISHAEL LEAGE
= HAY R B 5, MRS KA AR 4 £ FE W1
7 REWL, MARMARERAEFHREEEXBK
HEMfE, XYZor EFEE B AGH, 148 AR R
FTHATHHREI —MF. B, XEBREETH O RE
HIEEFERELEL L, REABRCLERMERNE S
XRAERAE? ATEEBEKRGH, BELPLHIEN
HEGHREALEBCHE, PREAIREX—TREMNN
S B ok SR i B i, el am B A 45 Eh B b, ISR A
ANEFREET, HHER™E, HAERRS —FN
MABC A E, XMEAAZXHTHILFE2HFE, m
ABCHRIBE., Mk, EMAEEATAF SR E
ﬁhﬁﬁﬂﬁw$ﬁwm%ﬁﬁ%MﬁIﬁﬁmﬁﬁ¥
BER _fF. FEZHRRALURATERRE, — B
FEARZRWARL, MAARZLIR 28, FER
RERERANENE, HELFHBEBREENRE,
XTR—H, BEENEMETHE -ZEARHMEER
i, FAREEILFRNITEHEE. URAERBEL2E
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B EFE KL

BERREEE—-M, MHARMBLKFHE AR
REEEZE, FREFESRTREE, HHRNRA—
B, XMEABLLHLERTARNE &R XEBEANHE
B RZE, ROKEAE, FHLEETRISHE
AR E A, HERNEXEAFRELHE,
R & B A AR, WA MR Tk AR ATEA
FEMRKE S, SR IOFEFMEARILEEHE®RT -
BAREL, RS KA EH—, R BR A A i3t Bk
RRWBEE, SEGHRTHFEREAFMAGEN. XEkE
W 4BEREEREZ THEBEALRE, FRATHZE,
HEAEFEERBRS.

5. m%‘é%ﬁ‘ﬂﬁo

DAL R R R BT, AR EER
EH O XEERSNEEHMT., 25 8, FUALEX
WO FREATERNBEREN, MEXAAIEFK
BRIETMEYRE-GR, hREXHME—X, X
YBEpL 35-35.5 Enkit, M/ XE M. HX
R+ REEL35.5 ELLi#., ATHS0FEm, MhT 35
ETHMEHELE, BARENSE. IXBRELKGERE
B3 35 F T, 25 FEWA R, XXM F 55
RS xRSk, HMBHMARERSBEHE, BAAH
B e T 500 EIL,

B G, RTW4HE 50 £x, XMBEBHEALET
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HREA EF"T Em

46,500% 70, Aif, BILEM, XMUEEANETRER T
X46,500%0, HAMEEIRAFMHMBE, HHEH2
LIRS #8 K. BT 46,500 75 & 50 E£I61 930 15,
S itk 3 2 £ % A4 T 50 350 930 IRABEFT . 1B HH
B, KBEZIHMEC +HAFIRBRYIT, ERTHE
W .

X TN AT R, RN B ELZEREDES
KB|RIELBR, MAXTAHPHBE, MR FEBT
AR N B A T A LR R 5 BT F i 8 H A 50 3% 5%
R EAEfT—3C, MBIRER T A 50 £, &£#3,500
EITRU{E, HKkH46,500ECERNBE,

MTRELILERA/DNEETE ARG, BEHHEEES,
MABEMBREBREREZESGENRE, M H H /A 47
LCFEBSI A, M WM REERE, £ 178, 1/4,
12%70, FARXIXFMBERZZEFNFEMEL, £
EMARLE, BEELHNBEREIMKUMRKE S,
REFEHEEA-HBRAINIZEELE,

ETH&EE, BXBTHROEREA, MEBERAIE
Z B, BRTIAEEPHEBIBRR, KB40 ag Mt 8%
BHWMR, MEZESRE T R EERRERN— 3, &
BAEREERMMT KB L. R L, XSHEXH
TR, FEKIERTEENEME, BREEKA T, dfE
UM A= 428, FEHEXHE, 7o, FEH R
EHR—EA, HEZOMRME, MERKRESET X,
XEF, BREFRE AT XFME R
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EH R RKE

e —

M B RRIEHE, LACHKEXE PN
BEVRMIT, M ERELR, BRAfELERE, HE
B ARES e ENR, URXBZEFIRBEAE
M, BEEMNE, MELELRARSRTFER TR
EMEHE MU TESR ETHEHELD, SFAE
W RBRIT SRR, FEEEELHNKE. BRR
THEERZR, REALEZHFLHRE, DEHMEM
BXREHBER

#YEATRE RS, MR AP RA RE BB E
MR B A RIESHR, TURAXHERAE RE
M, MRi%D bR —AE BT R b B B 2R R
R, BOCREE IE BN A BGESF R Y EEBREE
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FNE
XEAN “BHEAR" FEN

FAREERFAFBEL

BH —MEREN BB RS TS AR,
(HAEEFU, XM USBREE, FUEBREZ AR
1) FREEEmME, —BBEEABRDENSHK T LR
AR, “EHREMNERERN—-1TETF MIHAET
¥, RERZEFE

BRVARGEB S HARBEL, £ EXH LS
X¥T2, ~ ARSI EFEASTET, MAKMKT
fEAERBEZE, W EMASE T, Lk, B
AL BEBHEE 25 A 50 FELHBEAS, SFERE
PPk 25 FpLL LA LB R BIFA. TFABRIAR 2502 +
MRS, iR R A DB B R W ARl Y o )+ 43 T
ﬁmﬁﬂgaﬂﬁkﬁﬂ%mmﬁﬁﬁﬁmﬁﬁr,%
H—TBFEAREER, FHMBNEHELBCHIE
B aE, XHAXEHCRERTHENL 1ﬁﬁMM?
MBS, EH—-FAFIMBER, WMREMNBREL A E

BRI TR, ABEITHEERABBABESTERLR.
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EREERKE

i A7) e JB ] B A X =

. SEHEBRIAMGABRERLER? DM AEERGR
7 XRBREERER, PREAIRHBERE, —X
AIFE ., AR, HREAIXRHBEERRE WS 50X
o BRBEERNEE, BRMEIRR[E 7R
KEAR S BRAE, BARELIRTERE,
A —HERBEREGER, ETHRERE, BRERSH
REMXEFRENIERFBREFRIAHEXR

BRAA, MAEIRBELEHHER, AR
REBRAHTHBREE, BRENWHAAT GEM L
i, HPFEibEMHTRARTZ2ART L™ mH
Kottt FRABEAZEARANHERE, S
AR ESNTF- -BRE, BHFREXRBES,
Mo, AEEiE, R Mk, FRRASHET
gk, PEASRERKAANRZHLERER.

— A BHEBEARN ENRAE—H -2/ RE
ABHEMNEE—HERERTELE RN HERATH,
HEBEEARR, BE, WRFTAHERIERT
By B SR —— s BR B4 < B B R B S AU R——A
A ZHGEEHE KRR IGER, FEHBEEH
THEREERTE.

MTFRENBEELHBEES —, RITREITE—
E-BATHEN, B—REFATHEREITER
St ABE, THREBRENRE. FOLYEHXR,
wRNERHHEE, KFR, —MEFAFETHEE,
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fEA BELR" R

EMBEEMEEMAR, EXPAMERGR. X
RRAMETBERAR Y, K2, AEXURRARHA
e —XBESLATRLARMT L, M8 xnE
FAEEH TEHERTES,

FETHEMBERBAE, MBEA—EHH AN
AT, DT e A NG, RTREFE
EOHBEA, FRANASTERLBEREIHERT
KRB

AFARR S FHEHENBEERMN KB ARKE
MEC 2R ME K. S IBM, ERAMKE T, X
FER P, BEATUITEAR, ZPHARLIXXER
BE, X#EFR, BERhEBREEBH, £ —XBREFRM
it 20%, HAERA —EXBREHKEEHMBRER,
+ERXIBE SMFEREETELS 0%, M5y
CEREA R RER.G, MR T, AREMRBT®F
*%ﬁﬁ mEXERERHRKEEERZE P HEELNT
=—HHEE,

B AR HRERSEM 20% EH/HEFHK LA,
NEBELFAFANFHEERE BN ER. KU,
MEBEXEIERAFAE@MN K, BARFBAUAA
238, HHBAERREY S --FH. XAELAANT &S
ZROABRHEES, WRMEBXER, UEREEH
EHFRPACRROE —-RaA, I-EEFRTH

i, XASREARER, HEEEHDIRUNEIRX
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EREFRER

—_— — g —

B, ZENKFMTBBAIMN, HXHELT, BEA
NECHEL: XM EREARYE, AREAES, Bl
Ry BB IR R O, R SRR BTk p R 2

B. ity — R oM R, AT HERBFE
BREAFA FEFRAIRRBREZ R, XEARA
RERHEHAB, ME—-ABHHNAA, FEVWE
1, S00R 2 14Z&x2E, N EaLiRE, 240
RIZRBFHRIENAF, FHRTH&E K AXLAE. B
miER, MRRERBRLAA, WAShANHEEY, &
—FH—FFENRE 10%. X—Fk, 2FAF XA,
Ait, FAKERHAE, MEMHERK. AERER
BRME O LEGHRE 8%, TMAE 10%, aIREIHLIH
B, AEFNA, BFE—EXHNE-XBRLRE L
R En 8% B 10%— Ik A X8RI 20%—hy BB
R ALE M R B R R .

WEEEAFIR, BEAGEFL A BHHE L F
A, EHit, SEESMERAREHEFNSTEINE,
i EL A BB TR — IR XA A,

BIN*EELAPE -BRRBRAMNXELA, UELEA]
AR RN, REINMNE-—XBALFUFHELA
(P.R.Mallory & Co.). ik:

“WHWBEAFINAREEABRENA. EREE™ N
BHRFHEHVHTHE., KSR, Bk, HEER
MR T E, EREEMETIENERELAFR, £F
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REAFEFT RHY

|

AT R ERXKH R ER, FEFHE, WETFAH
M eR, MV ER - BREBAERTLE, B4
BEEAFRANRENSFETE, TR, BLERK
YIPUFE . 1957 4EK 8, 000 FRILER, A= —HH
bR g EMER AR WIS, A=A N
i i ‘
“XESHARERIIRF) R, BET BRAABUN S AW
BRI TR, HEs REE TR & T KRE,
FEENE, AFC2RBEE, 22T BRESXATE
EHRXENS, £EIEHHERSRZT, FENE
B YHEENRE, BiLJLEEEHEE 5B
BRIBIER, 1946 8] 1956 W+, HBHEMBRME
WIMATRE, MEEFRYHRRN ISHESN,
“REBEEXDN, BEEN—THE, HIFAEM
HRAFAE, MEFYHECESHE - BRESR LA
(Mallory — Sharon Metals Corporation) ¥l a2 -HRS
XFEARH MY E - M RRKERAA—EHE
SR 50%, HARBEAE—S5EKXZEE LA
{ National Distillers) m—fr P RS TRITEHM
R, BEBFRFAFHERARENZAHERMERZ
—, ANEXTERFETBEANRES, N HE
HER MG, EHRES, ZA A 1958 4 BUR R #E 8 R —
AEERLEEE LT R, MEHRAATRYHHR
AW EERE “GU4R”, mEAA, CHEHESER
BERER, EHARIBRUNAFAARE—FER,
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MRE—RIEE L, THRILRES) & xS
BEUIEET ., e XN SBERD, MERRD
BEMMAG, F, COBEFaEENR>™, HiE
A SRS BERTER”

AFEEWA R, NEEEXBRXE, RAGHEA
ﬁ$qgﬁ%ﬁﬁ%ﬁﬁﬁ2ﬁz—M%E%—ﬁm@

/AT AT RO S TR, A, FAERTITIRAE —1F
z ﬁ%ﬁﬂ%kinﬁ%ﬁﬂﬁﬁ%ﬁ R, &
Fi G SR I HAIFIE ) R SR L, T B A
FEEK, |

B~ E, RAK G T WA 1 3h B A B L 5 3
HAMBEENBLEYLEC L NBRERHMHE, &
iR, R AE B R B I R, 188
HBREMAME TVHBAGMNE, 28005
LBREYBERNGE, BEEREZEREAM AT
EB, BT 198 ERNEFHFS, SEREKBFRHT—
R FTEHE LR 2.06 £, I1F 1.89 FIu. 1959 4
RAFFBRE, 2ETHYER 2.5 EXELANEL
F. A, XERSRES TR NI EIIRARE
BATHENRBRENERFEHTH. XER, MR
kG H SRR SR, 1960 FERAHHA—F K
B, -
ABFEMAT, FENAIEEREH BT HIT,
Rk HENRERD, SHERRPZ—, {H
RiAY, OFRAMNWEFE, XRATDMMBAES
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A BEFT BN

SF, MELE TR RS HERB WS RN, o=
W3R WAEAERN —TEE. 7 —10 68 R A E 2R
BAEAANLMAEEBAR Tk, MEKETFILT
fTlEI A AT ME ., BFHEEMEIRRYE, TR
SMA, R RN RBERABFH AR E LA 8™
mEBEAEBITHAE TSR RKMEE; B-F5mH8
DEAE, BB MR EENBE NI,
i tnf, 245 W 5 — kR X 52 R B 4 2 35 36T,
ERZERHRK 2B EBH 25, HEAIB %L
37.25 3271, :

HEEE—MEANS X BEER,

“Bi% BT (Beryllium Corporation) 72 B 25 R 5
BA— T8, XEARBAMAFR LN ER,
AHBEMASU X TR TAHASIBSR X, SFLa
BEARK., EREFNEHBE, BE—-HEGEFoH, HE
GBI EM TS E, WE—-BWLI, f8X# N5
SE&FBA. £, EMERER, ETRFmE, WE™
BAESE, £ 1957 1k, SEFHEmMARE, iE1,600
%, HESHRT. BREULSM RN ILEF o] B8 HH
K@ﬁ%ﬁﬂ%?%,ﬁ%ﬁﬁ%mﬁﬂ%ﬂﬁﬂﬁﬁ
REEnEESABIA B2, SEZ2TFEHNERK
EO[REERLE R AREHAE, AEF K, EWERRZL
B 2065, RBFHER.

“TrEEA AT E R — R R L A
(Rand Corporation) HITHH, MK FAERE S RN FH O,
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7F 1960 SE¥ A E R R, XRY:, BREAAA
EaZREYILE, BELASSIERBIA, 854
A EEANER,”

“TEGR N T RIEZ 81, EFHERE 1958 FH
SBERERTEE, SH-GEAAEEHTEGE
AR, ER—BLI 4, MEFEDBE (Aomic En-
ergy Commission) I H KA H. BRBREEZL LS
REFHFFK, BRTERNKABFMER Tk, &
B EFETRE, HE, ROV ISAHELF, BT —
M, XEATRERBMRE. ZAATHA SR,
H 2 RBRITshIFRSIE.”

RN B B 8] RN, PIAESRIR B f 2y I A 19
A3, HEMNHAURLE, FAMEERUTEIANN X
B, TERESGHEN AR, AFAMERTE, PFH]
PR e ER, UPERERLPAT, MABEITSE
W& BR £, TTAER B T MM riia . fEILFE
By, HREikE, RERILFEHEEBHOZERK, DFAW
BRET TR 2 F M, A, AR EWHBIHNER, B5
LS RAERNSEERFRIVBIRE K, ZEd Lt
AREBHEW, XHTENTRCEFE, HAERE
A FIRE A E R o L, MR N B0 45 B 7E B
B OXHEHKRFAMETDLEIINEL2ER, HAXHd®
AT gE B K ERS| S, SIRBHAERI-FTHERL
AR EEER L REE ARE, MEFEEFREB. 2T,
XEAFEISESPH -MHEL, TR\ TR
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RO XERFRRENMN? FREBZBFERE

B RN, RFE— R\ BEE, sk 16.16 3%
G, RN 26:FEIT, FKENR64%,
HMIL4- 58T, BRBEERF 2%, HHEFEU
EAREENZER. Wi, RERBHE, DR
Wi, HABEAEFRE, EIE2HRT IAHA (Foote
Minerals Company}. #% B ¥ H W2 (Friden Calculating
Machine Co., Inc.). R H W HE P Al (Sprague Electric
Company ), FFH XA E]HEREF LS, KARE. 1947
1974, DEEREIKBRNAAEANE. BETH
MR 1954 R TF K47, BARBZEmetE A, BirdiE
B Y BRAFETHA—F, B#HAXER
SRR TE8F, DABETa e R e, B 1957 F 5% m M6
Plb. IPIXBRRB OB EEE, TRKEFREAXR,
LS AR, ARty b ARMERELER, WE
DIRIK R, FRFFEY B B IR 1957 4E7E A AR 4538 5 B
Eri. X2ZH, BEFERELTGTHEZ S, 197 FHKAF
RiTo MABERZHMEANEROET, 97TFHK
P EATEE R 100 R BN, ERBERRIMEEFS
HE#E, FARSXK, #F 2, 00 BU L, BEXX
AR SREY 48 29 50 F L.

C.RENELERT, KRR, BEERK
BMALHRBRAFHFTREH RN LA, REE
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EREENLR

HAbs i, W AaRMEEREFE LA XEIES,
HREEVANEREANAEMNBERTE. BRER
XEBE, AR IOAERER, HEHEF, KP—FE
@y, tREFFAEHABEAESNEREEHRHT 7 —
T RELSEEZHR/FTATERBEFEI/L AN, §—FN
BESHAERTARBRRSN 5%, AT 7
o, MEBREAFERARZ —, B4y BEenlfE R,
Wi R KPR KT, RS E 0B
rRsAt

ZFEH AT, RE\EH 1953 FELIFEHA A (Ampex)
F1 1956 FER L BT A F (Flx) EHADRKBRERS
AR, BT CERE, XAIXBEEREZRMME? £
W — R, R RAR 10EL, £KETH
0. MEZT, LN H KRR B8] A,
EEHMEER OB, MAEFTEABRNAZENEALT,
I AESHBMFEE R, HEEEXUTPEN LA,
mMERFER. S=ERIAREZEFHIN, REJX X
BE 1953 FAFETHILEN, BRIOFKT 700%. +HH
IR, TRMERE 20X X, BENHE
SR AR, WHE LS, 80% ™ & T HT B
AEE, BHBX 0T EL, WEHNBE N, B
| 437%, AAENBEFKR 5B L. AR, 1953 FRE
10, COOETLELIHURE, 4 XM HEMT 35 FXn;

+ DEBERZERA-BESR _BF,
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REAFACLEHEFRBAEEARANEE L —-HH K
o

Hih— R, B 28R, BRATHAX. -2
AR RE R ATFREATEEFFEE AT (Liton Indus-
tries, Inc.) HIE4be B4y A] (Metal Hydrides), {H B4 #(
BRHEMMEEKE, XRLAEITFE, NETEL. B
THERAKPINE, WERLEFVER, BRE, BT
HEFEEN—GEaKakdE. FREEBRM, RN
i, BHEREE., SR LERKBFE NS, AT C
k(A B,

XMERFREEN, ENMRETNNEEXELS,
Xbr, BEEXEHENERANEMERNMESTH 2
ik, BERRARFHS PGB RERE T L
. HEBERBRWESHITET CER, TURERE
HEE, MIAMESTHBEZR, HiE, R CEL
AR, MILEERHFRNEF—ZF PR
BEIR, BT W E#, IXAFELSFRPET L HEK
B, FLniEEN,

1956 3| 1957 FH), EHEHEN CEAFHER BRA
i, ARAFMHAEREN =/, BLHEMEESR, W
BHEEECHBEBEIAZTAGTEHT RGN RE S
fidk, IXRAFAMAERBZEMBGTUBMA BE, BEF
BHARBMBENEN T, BAXMEEE, 8
FRAEREHERPASHEBTEREHEL, HArEEFEH
A EBEE R R
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EHAEREKR

LR A R, RERRRSE RN BER
R, BTG, EHELEREETE, BHEA
WL ER DA E i, TR MR C A L, BEIR LR
HEFE, YARRRER. FiiX A, AMEATHE
U ERAEERSER, £EKEAAT H M,
R R WA,

WM — R Xma? RARAEANAKR, Bk
ve AANREHE AN b A R B R R A B R Y AR R
preEcf b, BN B B EE R A R K i MR 2R —
BEIR T A, BKET DX Aff. WS H KIES, NAEKY
Rk e b, BB K AR L Al R S R ST R
A RS RS E,  BAAAE G o A BB
AT, B EHEEAGE S RE, T8 R0
TE M IR B £ I R AR, TR R 2R AR 2 A A BT
i, ARREANHRRIAEZTACAKERTENT LA,
HIAR /> 75 B ) 5 ) v K P A B84 K HE AR W] B

FEERFRBE, BFEARBUEEEAKAR MK
B, RTAREN A CKEERRITE, WRREAR
ERREXE, THEZRAEEEAXAFEELNE
REhas, BROTATMYEE, i THSILFERKIK
mEie BWAN TR, RRERARH, HLNESS
B, UaBRAEHEILEC —BAR. BREEALTX
L, BT AALHEE, REAREAEFARZ KK
REBHOREAE, AR, EARRBE, H
B4 ok kiR A P BUHABERE
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2. A BPECAERSFREPEET XHKRE.

BEBEIRPA, M EEREFMRBEE, HIAR
RPHBHEEESRMNOES N, Bk, ROTAHSF
FWHBE R RS, #okEF —nl B & & BB 2% 58
PR AT, SERBREHRRE, XEMOCEIR,
EHMRE FEXTE X

WP RERBAGMERES, 4 EFARERE.
SRBBFRAT, RMNEMBELFRANEGHE G,
ARAEREZEFHZMULE, AOMRE, EEHMY
I AL FERN S MPYRKBRRT —H, ERR
AHRBE, BF THALFINE, FERINAERTH
MESF AR, EXRLETEREMOA, F2£
HA-EFHEENEARATEFTEW IR

HRER -, 2008, BRT —KH4, BK
AEERREFEE N ML, RETGYRELA
{EMEt, REWRRETHLRMFAE#R, AN —K
72 1939 4 9 AR "I A KR E. BWATIAR R
ERAF KM RF LR BT, R4 B8,
HEBARLEFA, S LHE AR FEES, LT
A, BEEFANHEEEZ, RETHRBMAERZHE.
Aig, EXBERARIPLRBEZF—FAELE Wil
HAB . ZKMFRR, REFHHRF—RKALRER
ot B m & T RAT, Woh, xR, EL+REEHE
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E AL B RO SUBER RE . B—, MR AR
ERPHE T ER, RPHRBEKZEHRH M,

BT A KR B PR R SE B R B o R R, B
SERSEE, BN BRKBER, GETE, A2
RAMT A7 1T REQRN RS EER, A
RS SR EHRERPMAN LS, THTAABA
G FAEBRKA, REBETRATRAE, F—RH
S8, W25, PHEFMMET. TR RSUR SR,
ERREZ TN, BAT, TRARKNEEPKER.

BAE L, RSB RESRTN, B, £8P
Wik, REFREH, LHEERRAE, THRER
WREE N, A%, KRNERTER, nER%E
AEXRBEHFELARZREY, TELARRES
M AR, SRR A, AN 5 A
WRROE, BRAEMARES. SRRESARER
SRR, TEREBMHIZ, BRH A EELAE K.
BREE E T R LEBEE? REY MRS T A
R RGP R, TR A S, RITHB I HE
KEHE, MRREENBER, NEERSKIHER,
TETEEES. Hit, RIEHHFRES, HEE
T, 0 LA R R R, W RNRALSE
W, WM BT A A A T i 7
SR IS, AU A O R, B SRR
&, UERSHZE, £5 K2 M FMETH kR H
R, HREA AT L L
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BEA “BETT RN

ARERBERNEETMES, RERLE BB
WS XREEWRTIE. SENE, £ES5M R
%, NBITHMAL, MET, HREIRRSPE, RK
— BT AR — XA ER—ET L, %EREE
RABANME, YRT, BRLEERSFRGN, Wx
HRTAEENRES S BEAENE, X, AR
PEAE A, R 2,

HRE, RERFRERFEARTRE, MR
WEEMEES RS A FIRET ., B Kk itR
KREE, EEMEERTOREARERALE, A%
5 BSOS, T A L 2% B 0 R R 0
B, BRRENE—KMNHS, REER, LEMEET
— BB R E M E— R RT, B R HR AR
BRI, 2 A AR R T B A R T e
. BTIEMBIER, KEM0HMEARE MR 6
Bk PR, BOR BRRAE  EE B 4 0 BE E
HRRIEM E B &8 FOARBIRES, TR
BRI, BRSNS R — MR T
XABREZENES A EE, BRAEES L L&
MAHE. ERHRRPHBEFBZ FEALE, RE
FIETHP A5 TR UL E KRR AKBAE, T
REAHRZT, HENLRARMA, A% T8RS
THBCH 2 1B

3. REE TR T RIAGKFRDH L,
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EREFREKR

MY FI3C (Gilbert and Sullivan) TRER R N
BB . A, EMmfEA1ERRATM, HATR A&
TG, “HEEBRXERT, AAREBEERR . BEK
HRHMSMEITRTE, FEERAEEENZEE, TE]

SE RIS Y R CE R BRITR LM L, wird -
B, RITARBEEIRE LR, TMERLXKRE. (F
. T R4a4% [ William Schwenck Gilbert] £ 3% B Aj4F K,
#F #L [ Arthur Seymour Sullivan ) A2xHM4EBE, FAY
A5 -+ vg AR A AL A Rl AL 6 B R )

XEHTBES, BAREMRE—ZXRREIIILEH
MRl E, RTHEEG, REEFAFRBILERIR
Eit, HENS -ERAE—kE, FIMIERHTF
b, B -AERBEENTMERS, MIELREEL—FK
B RTEHN-REZGEN, EERIEIT8FRE.

TEAAGEMNMET BFEN L, X4aMRERTY
XEAMBEHERRAWEEN R, XRiRERER, &
FRAAELBENS, EEARMMEEENS, X
AEESHEEARB AN, 2REH, ZTEML
B, RATLFFEEIHOCHESE N AAFHEAE,

BEGHLALUERMBERET IEFHE X IR
AR A, it i R AT REN A A EW U E
b — oAb . BTABER R FMET, WAL
AWM T4 W, B2 ElE FTEXH
ah 3 B R Boin AR, H XS T (A1 — sk 20 4y &) )
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FIZE DL, ME L —MESHN, BRAEREE,
MPCAWMEF B, SEMMBAREI AT, KFE
AHFREBEH—W G0 = Bl AR s ——A
BLrMERRe, FoREIME, B ML H X
XEFHERNENEERTHEBERR., SRHENEY
AES LR A REAN ERENEG G,
HARRARBEERESHEGELHE, HEEMMATIRE,

HIERENE, ETHHELRE AN Lot N6
HE R, —~AFAEHFREFUNAFTRZE, BEA
KIS BE R BAMRAR, TR XBREN MR
MTRMEFS ERBR TR, WREHITHEMNEEZRITF
WHH, XXBRFAMTREEEOHERSKEES
MW, TRAFLEEFRLTERER, WEFLHF
MARSELH, BT eRBERSEHAB ERN1E,
X—3, BHstaBsl, #—F EHRT,

B, V4R SCR R B B, wBEF O Al 5 4 4%
NEXBRFBALARR ., ARAFAAEEFLREH
M. BTHEREE. REGEMME™H, KEHM
RS, FEHENBRAR CHEM TSR ZN#
H, OETUFR. SXAAEAIEBEEABERS X
FREHRREFF, MMTESENFTEES, BEH
AR - EREEERERR RS, X —%, BUEE,
SRR AP ERTHR NS,

RELL LB, ATRIBS A8 EAFEG L
HEH RB A BB R, Hoy TERAR A LA, 134358
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W OER BRI, ERCRIER R, LINFE
MR B S bR MR, B2 ERBENBRAS
EEE, B E AR, W B bk, BAHAE
Baew S HA, REREEAERHEREN, ¥
HEIERS PR ERA L, BEALXES, KiE
ERMAXBERETHELNBRTLES, REWKE
RGNS, EANEETHINNKERBAEN,

AR, 2R ASS EAREEFENERAR,
SEYRFEAELA LR, MESRALAS, ¥
WM. EENNES, RE A5 BRAEME KL
FHLE RS, AA SRS R, U
_NEII, AR B A I A A K B A B 4 R 4
> MR LU R B R . AR,
B E RN TR, TRREJLETERE
Has, FHER.

K AT B IS — IR 45 RUBTR M M7, A £
P L e Ll CRIk T VoA % 3L AT
REMBEERSH, BEREFHASR, TATEE
FHE A, REER G RFORE, £ TRARE
bR R, BEEERN, NRNHEEENRT,
e S A B B RS, T B IR AR R R R R, AT LA
B A RPN, BERTES NN,
A KR TR A M B YO, TS AR 2 Y K
AEEREE, TELMBARE ARALELITNT,
R — T, ATk, (LULEZA, &
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THRAPMLEMER AL RO T, M40 H 1R
WA EHNBERER, TANLEHERFEERNSHT Y E
Wit, BEFLHERE A4 FTHNEA LR, — S5
REERMLAR, MARAEY, RFEN TR, ETHE
FIARE R SRR R A AR AN, W5
AR,

XTI EAEENRT, BEARE, RENRE,
1956 F 2, ANMRFMNS, FRE m M LA A
(Texas Instruments, Inc.) — W HEEHHK B THF 1 K
B XEANEEMNNBHRRXBE, FHRRIIRL
AZE, RAEAHBEIRNNH IS ELRE, MEEHR
EHREL IEBERTTHEFRAUEL, WEF4H0
B, HERRKAAHEFEHBEXERSE, BITM7%EN0
HEMNBZ, BANHFEFACARMMEIR, H
JIANBRERESH. AR, B aEr R R,
N, "HAEESMNRAEZHR B2 ER, FLESH
HRE, WXEEEATHREERIE, RELRER
e, BRMBFRLAEEE, BALEHEES NG
)

B2, EEDHFERTE, RED 14 24008 K
Ko XA 1956 FEWAGE BB R 70 E400 20 15, IR
BRMNEHBE TR FHABRE, XM ESHLE
RATRI, 19528 1955 N4E, AFAIBRENEBRR &4
A 39, 40, 48, 50 FH——XFR T F R M A 0
B FRAKZFAAURESTHNSIEN 2 X H A B AT
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ZEBE FAMBBHETRFEE, E4HBIES
MR, XFAFEHRBWTS, BUEE T H %K HE K
b, XEXER AR MR A HERM B, XMEBLU
SEMSHEZ AR, TELXENNHEBEER. &
. BMEHE 1956 4E BB A WA TR, BMIIR EMNE
., FEBHEMMEL., B, XFKA A B HERNR
Bk b a TG, AR ESEYEREA
R IR, REERMARENAR, AIEK, K
A MR A R AR, B R R B R R S
£47 BESESCHEBEA, ERMBEAKNRAEELS
z—RERN, |
EDFEHHIEEEHERS (SEC) BEMERAE
s A N B 2 )T, MM AR R AR
wOMRILEES. RER, AWIMZREZELLHN
GEREI RN, RELLHII AT EREITAR, HX
SRR E R, REMESFMATAZHERERF
., BNBEEEHRAENNEYERRETS2REE
Bk, MEPEEREHEREREEEHR. “BRAT
FEaiinER, T8RRI HATTEN BR T#,
X By BRI 0k Bk @ —F I B R E R KB
BETRF-ABEETHAE? AARERE AR
Gy, MEEENENMSBRYEMERE TV F
BRI, LRE (AEE) BEHRRKEGER. tha
EEWEREAEFEENS, RETHEHELRRERXMN
J@fe, NEHRER. AT, JFEX T+
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TEEN LSRR E TS HSR, FEAkGE, B
/RAS6 MBS H BT, R, XFHEH Y|
Binal, ETHEREERKEREN T, Hkss
RAMEABRENHERZ . 2RBEHEHFBH LB
EXRAFSHEMAERL, FEENS, 253 FKLH
RIFHATF, 1957 £ F, BHWEAH EXRIRE, BH
B-FEREGRBALRAN1I0ET, BEK 4%, UHTN
+=AH, BAELET 27 100%,

CHRPASE, MAXEAFATERE VPO LAE AL BLE
BRHAR LW, BT AREELEREE, KB
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BN, B HERIFSERBE, BT RRILEBMY
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DEMERA SRR ARE, BEREKFEERMBR—
B=#fT#, BREKETRSERAER. B2,
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ﬁ#ﬂﬁﬁhﬁﬁ%ﬁt

XANEREHERBIETEEG RS SF). IARRA
FEAAF, BRAEBRARNES, HERBEERNK
HEHARFRE, ERE - SAYHNFACRTE S
RE=E AW, LiRERE. MEFHMEEBR, WX
TEE,

R ANEEBRIFNAR, BEARBREN,
i LA RS A F— A IREE A, BEE- BB,
“BAISEY” M ARUSIRFIEE XA H R, W®
Ao, AMELHEFERFER, 2BAE, MTEEEE
HEMREITERE L, ZIR#MARAERRD . BERS
RBAREGERT —BENE, BeREZATE, DB
BEAE T EEREMEER A

1967 45, BT H AN BEENZEAD, REIL
ERESEEAE, BETRANEREY MERESL.
ThEESE XA EE, B—F, EEXFUNELHR
M EREI R (Oracle) RIIBRFEFE (Executive Insti-
mie), BN EEERBARNMEM HBHBBENHIR
BOSHFE4E. BERFAMNBHZR2EZAII%, 1
DUERBERRTAN LS, DERERERANTEL;
BREMARTUEABESBEENIEE, RER —-MA
BAEETUEH

o LSRN, AR —sEE A R R BE A
LESBXHEREES, TERMMMNMAE, BB
EEhAT, BHEEBAEHAKIE 1001, AAFAIETR
Sk, AMEBNBMNBRGIHSENMINE, FREX
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F_NEE

EB X e AU BE IR K. HFEBR —FF REAH,
B 14 A, BT 197455, H400 VEERFHA TR
Hilgs; MEFREZAN, 8F —EHEHILE, &MU
HATRFWEES, EE T HUMEKEAFENFUARE, |
M, BHXATHEHNARER, NAAPW AR, BT
RHZ B RE, WP HREN, HEELT A
MK, AFNERAARSEY HE, WRBEFNATA
YL, XMESN AT KRS T £, EREARE,
FrAXEHEFRR, ZRACEH, ERKECEERT
W-HKMER AT, BEBMNARBIERFTFTRAD AL, &
Foa PR RI, TALRELERERKSA R,
BAERRILVEARBOAS, EEERATREEH
E 87 I B AT AN

8B ARE M E AR AS, FE4
BiE R TMA. FER, SEARIBKAEACHER
MR —AFEEEIIEBRBER, RAEH T4 ERE
R, HaAFRMAR—F DAL A A A AR
AFEERRD, ETHREBFTRERBENE. 28
BRIPE e 2HY K ian, RHRmMmE, MAREERA
BiFmaAid, B—-BRR, ERILPERE, 2RHE
R AAMEG AR, ARZFINBEHEE, mMEE—
RETHEAENRANREBESORENER; XS AME
HER R, — T8 -1THERBERA,

AEHEAANBREREZEKR, =T EELTARE,
—AFIABEAEYHATENKHESRETAREA.
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RIVFHABRRL®L

1. XEAGLMARH TR ZHER T
iR B R A,

AR M BB, BUARET W HATEE
BHESE—ARB—hZ, ME—0H, BO=®
HEHBR, B/ EA LA NE R, BLmR
WERW, MEFBANTENBEERTN, BMEFREN
ik, HEMER, ATRNES AR, AEHRA
HERAERXEMNALZL, BRARBIENITEZEH, B
HEG F—mmt, ERB/AFERS B E, WX
ERFRM, Bh A, ITRHEE, MARFAHRE B
CHRAAT, R —&KBIFE, W2 TR, #HP
ZF, ~8RAFANEHENE, ABBRLE MRS
#, HracHEAEL, BmAREAE LIEET TR
FIRE ., BEKILFE AT (Dow Chemical Company) &
T, dETEMRRNRAT 2 A& E N,
PRy ERERAMEMARAEFELR, HREMR
dEMMEEEENBY, RiFE TIREHN R % b
MABRESFAAGEEBN (ZEBK, RMEK. 0
FRERE), iTHE, RERXAM, S REA g
DIEES Y ERN A RELH, HE T AAHAERE
KA T RMEREERERN, KHEKRERE D
IREEMERE. “GR, SERNRMABRHRELEERS
ME GER) AR, BENAERNNAERSNTF,
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E_ANEFR

[

HAKSES, BRENERASE " ABERAHUW K
W, IREEBEENRE, UIFAETEESS, W
ETHERWABEVEERTREFEERAAZIER, &
RBHFITS, EEXMNALURARHTXEERHEI R
i WeATiEG, HEERHEEMMER HERQFHEE,
FEEETHENHERREF—ABRTEERE
fabl, BBRRITII,

ERERABEEMKAAA, RBBEIT%E, B
#, BERIEAWRESLFR, DUEFRER, ADHEF
o Ji -RMOTERXE WA R RRE AT NITH,
EmE AL ME, RIMEE - ZMERT, UEERXT
HOWHH M EFWRREMBE, RN, XRLH
FEE R REHORE, HBRARRBERLE, &
RARERAL AR NEMRS

ATREAFANEDR, 2HERERF, AIXER
BE¥E—, AUEHXRT SR, 8 KT e b
K@z, ARARINEERRER, ERY
W4, ERBERHRE, FEAERREFTHEANR
FiEEHE, A ALERBRFREHEFELSIRY G F,
AFHAY, BEHPIX -5, BRERW A, EMEE#E
Z5REHAMAENIL. &= BERTTE T RS B
BPHE, BEAYERIATUHEN 8. HRAE
e, AREARTHALD, T 2HNRXERMLE
THRITELNAET, BRAEFRBERAITI L, BUSEH
JIAE—, RERHESAREFERCATHFZHER
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RFURHEAREZH

PEEGEE, SFEREENR, T R KES
X, MARMBEL A MATRUR % H B R AR 2 X —
M, AREZEEFE TR

2. ANE LR ETREH S, EHEABEN R
I, AHEBENROAF LI R HABEHE
AR, /NG A T/EWKTHET, W B
ZAFHEL, FREEHZE,

AR P, BIMNKIETABTEUBRABRERH
¥, MAPIABERKABSE, FRABFERE, BRE
T e ] A TE R B R £ KERa AR A VU
BEFXME. FEHBUNEILR T ERAER (AR
BBANAEXRHRE), RSB TE-—HFREGHEN
#, OIEL RN TERE, BRERTHHE, WAF
WA= SR WA A PR O R Bl e, Rl
%R BUR S H 89 AR .

BIFRHENE L, BRE (AREDOLLFHM
L, MEELRKHE) SHR THEASsHEAEENXRT,
H—ER, REMLBI -NITEZRAERR, 2XH&EKX
W—RKAFGAEMEEFRRIHTFHERZTE, BALH
BIVEFFEE Ag, KB40 ABH M B BIRR% F.
B XHE AR HRELSRXER, b A% Tk, Hik,
RABSGXHFMEEERESEE, BE2FRN BN
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F-ANEX

MEEEX PR, AU BERERE, WERRZR,
HEXHE, XEAFNBRBERES/NGEEGB T
ARH,
BFRTHEMERR T, BRI LSRN T EH
HE. FEEHABELZHITUREREENAA,
EMERLENERFERE, ETEEXUNES, &
Hilg P AR AR EEHEMF4FE, HEibwilHA
HRF A EMALE, AETUEBRAGERBEE, 7
L THRAFE T B R TEREMA 4, 432K
RAEFEXAN, nEEREE, LA FAATESE, T
WA LAE ERFRXREDHAR, FHHEOCESEL,
XFP) P IR A v i ik, BREIBARS B,
Hay MR B RENEHAERTEENDNEL, BT A
PIFSCERET, REanfaib 3, KM% E ST AEBH ., &
WICHIARAR, MARERNGEER B,
ML AT RN “ARMEE” (people - effective-
ness) 1R, FIA TER MK HEIR, FENFIKSE
W, BRASENFF. AXMHFRBHESR, TRIHHAKL
th KB 2 ] B AR, B XA R85
B RERE R, MARER., EXRAAHEE
e, RRABTHEARKRERE, WEEY—FWE, ikfr
AFHRTZ5BHERE, UMESH, WEHSAHFF
HFA, A, ZRER THMXBTAR, BigRE5H
BAMBMNAFARBARNERPTEERBEE, 1950 F
R, ¥RELEFFENMEFTHE, RTIHBEEVSHE
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RFBRFAREER

HIEEIFOS AN EREN, ARFEFEYE, BREFRE
AR, & A T A A B 5l 5 i 3 b ARk
K7 i, EEEt, #EdMEsEitRMEE. X,
S SHBEBYHRER, R XREEHCEERE
— &4, BE, USIMFELELFREMNLEL, BE
EBBEEEK, ETRBHIATRILZBEDL T, BHA
R, PLEERTUHNISHSE. 49+ —&
SHFHEE, REATABRES SHRERRK,
BRAEBMARNBERIFHER: ALSSHEBFENAR
BRTUE, A, RERERARANNE S, HA
T —A Bk, S AL, JFHREEC
145 2 H A

HFRATIFRESMIT (1) AESS5RE, A20
AT AME, BE Q) FBPHEEMNERBBER LY
FREGIANT, XA RN EMENL, RENHTE
=, RTEARARECRENER, WEERESEEN
MERHTES, FRRE, REMBRFEERTERE
K, EUH & BN Y T P i B R R, A T
HE, FREFTRE N EE (MIARARYE) B3
BERR, W umeEg QR E, REEEF R E, &
REgER. HERERSEMBNRT, SAEKA
iTH AR, SAMRAFAKES, ZRTELLELR
WA TELANBR IR, RERBTIKAUXRESR
BHEL, ARXEREARTRERA LA EER A
BRTEMFAKRE, UEARABIT2HTFRMAIARE
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EAEE

HAER, FRMFEMERBEEH, KXt miEs KM,
BRGFEFTUEREE LS, RELAHEEAS
AHREREEFLZ T LERMEM T, WwXEMH
x, WHEBHER T HTMAMF M, MEATHEKRE
WHBAMERES (Cuscae, BHE; MTZAERALR
). EHEREZ, ATRIARFRITMUEEM &
HEMARME, MTEMEMIIBRENBHZDNEHR,
MR SBBARTMER, Al RZEHE,

AT BRBD T - S (Mak Shepherd, Jr.) #E 1974
EMES FBRERREN, EAEXEAFENER
AREWHFERERE, isd, 289&H T - TARIK
fEdE %, REPHEEFBRUEATRXITR. ZAoA®
KRR ERE, TEASKBERERKEMS AN
R AR EREFEIRE, BEMNBBEAAE, ™
BEAFMEET, ITRSELHE 7%, EXAAMPE
W ¥k 20%, FRUARTIGES SIRM IR, BARANRME
W, ITHRE—ESTE., BEAR, BN 1969 F
K12.25%k4, FRRI9BERB2.5%, WH, S8A
TRXskpg i, LABESEMTR, mEH#HETE
WeoMmE—FRE, AAPHEN, Bink 1980 /5t
HEREHN 3% —XTMERNEBE, XIXAFAIESE
RSN LESFR., 25k, BNEFATEAEHIAA
B —se KA, THZSZEER,

MR WARE, STEAEHZTUARRBRR
iR FEEFERNEMME; BITMUEX=17%F,
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RFREHATREEM

RATHARTREBERE _ITER, BRERAFTHL A
¥R, B SNGREaAL, UREAFANRBRE®
K, FE—BERHE, HERELYM A, BAERL
ARB—FFE, BBRTHFEE, KRLHEFRR
B, HAAAMBIANE, fEFE - SHExL, RN
MARKEEHHABESAL, RERE—HFHR. M
B, MR —FAEREMLIFAER TR, o 58 8
B, RiFChAGRREFSHELENERE
xEL, AXHURESHUE, KHWEKES —EF
MEEA e R B RORN, BEEBUERLT I Z%F
REEBAPMAL, BREFNHRAAREZIRETL
A, RIOAEEGTHERET2HF, AFH, BRE—XK
AENRE K& BRSO A RBBETT R, HISkAE I
—#SA, LR TEERBSSHEHE, BEREDS =M
WA T, SREABARIE, XFTRWFRERAH,
AAREET —FAH., EHFER, SRR AELH B
AR FHBORMETT, MEBKERE, aWERIE
LR, WP, WX A Rk, AR
B 15— 18T o 7] A8 0 A e R R B R R A ——F A R
—%, NEASHKE, FaTEAESy, N HE
Ak, ENtTrER,

3. BN BELRBEAZHER, BTN R
KT SR
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FoNEER

EfE &, EXTETREMERF, 458 A
REAM—MIK, ENAENE, FREBEF, HE
EleBE; ARALE, FRETH, EEEAHRRH
MR R, AMEEFATWIR, dEEHEH K, RD
FHHWEAERACHAREERK. £, BHKE
WECMRKARN, LR EARBI. 820 A
FA RS, BES T <0045 H A
fie, ELATERIMRIHESE KEBE—ICTREWRE
K —rBRBAEHAERE EERKIFRALA, H4
SRR E, EREREEN, NERERE ST M YA
W, UBEF LI KAFRRE. IRFNAELEE
F, BRERHBRHN AR, BAEZRF>&, TE. &
B MR ALY KPP, (RS 5% 2 1 s Hl 3
WEEAE, FESRIETH—RE, RREEELTIL
R, XT3N, BEE AR bl KB & o &
A, BEBRFEAEFAITRRBREHAE, WTEEF,
RE/Zbr, RAKSE, AR, BVEFSKHNE
W MERFREBRARK, SERXBITHNGE K, &
BEEEMEARRREANAFKMEAHA AL, WIER
RRAFERNE, —KX2RABELHA, WREAEE
B RRRAXEER, R AERERIACHER, &
ATHERBEIHRA, BEREEF, HERMWEMNLA, #
R—F. Wk, —XArlETEXMTRXH, BF
FITBIAR, AREREMIK.
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£ ==F
E=EAER
£F 4k QB A

REEREREHE - PER, B3 ERHARR
e HREENAAES, @RIt L4BE. F2A4X
ERPH X EDRAEXHENARERR. B=TEX
BHHRAHEA—B: PUAFHFERARTALET
AR, EUBRNGER, FUTERA%LSR
T 357k #E AR BE T

Rx s R A, RIOTLFHEHITLAR TS
KEREHEDSBRARLEE, BARARRR®E—
SR BHRE, ERERCSKAFHNE. XTE A,
ARRERERAARENAL, HEESETEL. &
B UFEREFEER, FETHE MR — R0 H
4. UWRBHTEER, XA, RE. HiFrRTH, UK
MR RFEAREFEEERE, ALy KT
LR i R WA R MR K, EAEME] B, A,
MAETMEE, LR, BESLEK, TR
EEEHE, FRPLEn, 85, BTHRIBERILE
BMAREYL, ARAARAKMEKIEES, MERLS
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BZ1EE

AREE. BT RAFAXEETE, FARAEE,

BRI, BHEINRAEENEE, N L
3 SRR A e RRRT, 4l AR E B E LA
S REAL RN, {BXEE S g B3,
CRXENEREASHNMER, MEREHAF, FliH
THNBEFIREETEREAESSF, AABREL
7l it A AT R AR K .

B AT AR RER. BREFARER
BEAMN T, KESSBERRUZ AERER, &
sEEIAEE, REEAERLERFSRIHLZ.
XERDIX B TR Y, WA TRENES IS R
REE, WEEMRARmE? X EREA, BREA
CHERRECLER EEEE, BT AEEN, 8%
RE Rl 5130 —E %2 AT a8 py iR %,
HEXEADMABEAMMTFRAEFNLR, AREE
¥4 A | EE T 40 4E IR LT IR A B — B
i, EREAFANERERSERE, THEEARH
BN B E TR, Mg kEE s E, B
HEABEREFEERSER, ATFXMERE, HEFE
HOAER, WEE—ETHEENAER, TR
EBB., IAESE, REREEE, SHAEERH,
BB E R R AR T, HIA AT AR (R, 2 MR
B RAGdREHERERTN MK, FWERE, O
15 5N B FGE FI— £ TV A BEBUB — £ U
sEmER, EABLAS, Fd, BRANEHERS
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HFFRREALEREM

(profitabi lity) Fy 5 555, 45t BE (8145 3 R 0 34 s ) 9
3R HNBEIE A (safety of investment) BT 5
e RAMEE RN EMEE, A, NEFEEK
A ERA LT 2%, TARARERE, WH
Tk 1% A T A ST K, HHNREN 10%
BB —RAF, RARMASERHESEELZ—,

EERNERETHERNXTES, NETAELH
BEMEER. B4 REHNEMES BN AL
B e REAERBE TR AN AR SR
ERA, FE, AR R A AE— B K i R Ak
WA R, BOEN —KBBENESNT, BES
aHFHBA, BREERMAFAREHENTH.
EERT BAEESHERILENBERMFZE, &
STRMHERS SN, BEEEARLSHEANEF
T TS B K B, SR N F B0 RN A I — B
EH LGRS, BaR3 —BIRNBREMIEER.
AR E, — AR R AR AR B, TR ke
EHESFEER, —MTEREME, BEBIRETY,
RETFEAAGM S, RERR, TRUE, B
TR AR T, RERERAIBRESHREME,
WAERERNAD, KERBNS -fik, RERSD
A A TENE, FERRARBEESFRA
50 REATEIEIHL, HAIME B

Bt . RATE R RAME R RIT®R, i
FRBEE=AEENEOL—NRE, BEAFHL
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FEZANEER

Al KB FRES TR RrE T R KHEN i B gy — B R
. BERNNERETREESLA RN “HEEFK
(economies of scale) ., #¥—PMHBETFHHEHNT. K&
BREMAE, BMAE—-T BN & &, MA—
EAFREBHAREE T T RAMILEX, BMNETREE
BRE, PRAZLTEHXBHRLAAE, RUEEEE
pER, TEEAARMELIEMERAHAR, A
SEVI BRI EE, A, BiT4H AR
fBwic, BTk, MEEKH AR, REAZ8H%N
Hé, ABEER KRS, ArMEALX, R
BN EER, RNEFED, AFABEAREERH
EWBEWPREEA, FEANEERE, SRERREE
iR, MAF®RRHE, KAFMNREREE M F T E#EHN
EHEME), BERERHIERE, HEZFNNENR
HI KT, A E T8 e B R h 4k .
B—FH, ~AFBRRAIAE-FIERTSE,
RESERERIgRNE, A1ERAELE, £2KF
J1, B EMAA R RA R LA, BIEFEITRFHE
BENE - TMEERNRDS, XENEEN 20 MREA
EAMIETZHINERE, REARIERXRNEREFX. A
- HEFREER, FHREXHER T PHERE R
SHAAIBE, BN “EfIBRAE—, SRAAAH
R rE, RAEESNH . AETIS, HERE AW
NAIEEREGWHEBRN S, HuRESMALL, H
TIEESBRE, AREXXHBR. BIMUES, gL
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BT B E A EEEMH

FER =R, FHREAA ( Westinghouse) — H K BE #8418
4% (General Electric), % BF I 4 # /A F] ( Montgomery
Ward) BEBRRERYTE A A (Sears), i H——HRH
W AlAR AR (IBM) —ZEd i e I Bt
—EAFEE-BAKAABREAGHESER, BE
ERIIEAA BM EESEM T s AR, FE2R1EH RS
FR/NR AR AR, HoREEERM IBM & WAL .
IBM {32 f ik PR FI R R E B E 1,

— &4 E AN REAE — B MF A IX M LR 207 5
HREAHUHEBHERYE RN EDF- RBRE,
REBXHUAYE, REHUSENTYE. EBERE. 5
&, A8k, LAB5TE, AR EPEE, A
RELREEZRN, XEHBEYRE -FSH, B Hg
PRNSER BFE, TENRRESSI Bogyr
SR, (RREMME), B EAR TR, &£
HAZ 7 B S0 IBM A9 Nk £ 1, BABREAE L/
TEEXREAERM AR T, BRul A IBM B,
MAMTHAREBDIIERNFHTR, BEMBTIRET
WHEEHREEBREFRERER, XHBRP, 5
HIBHPL AT RER AR, F—BEREEEY THE,
HOUK IBM R Il i A A& B PE, B R i TS R
T M. BHUMAERMKEIEEWADAREY, &
TE2JG & e B, AR W] BB 4 25 45 X ol bk 3k

W FRHRE., ~RAEFHHHRERME, L
BAMLAZSHENRR 0%l ly, KESRENFHE,
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FoNEE

BEHEEEAEESTRNBE _ oA, TTELHA 2521
Wi, FE%E, FoRAESE 1028 15% 8915,
FERE., SEEGAFAES, 220ACLTHES
WitRp e, —BAMBRAEREAAYE, TS s
KX PR, HEIMARARBBEFERATHMBTI.
Ait, BREAEMGEELFANEHMNADREXENAKE,
WRATEBEZFEES, BEEHEZMNEICELD,
MEARREARAMBL —FLOANZERNE, FRE
THERFREMRK, UEAHENAMESMRE, BEEIIH
R EIT, £F%%B/A T (Campbell Soup Company) R
HHINEARERSE, BUTERN —HE, TLUHT
X—&, B4, Bl EfNE, EREXEBEANRERERR
BAaAE, EMEEEASNFA, BERNSE, HAREK
AREMAEERAE, ZEARETREL®R, WEFH
ER, ERERF 6, FEENE, SEWLFES
K, fEiCES EE T E2EA&H AR KD E LY
gy, BB RN ERMRY., Sy HE Rkl
WIS, i E2RAEETHN FHEE R,
MTHEEGRNEREANTHERS, SR EHZH
W, Bk, AAE—-FE B, #ES I RE), #2E
+EHHEs, EET AR EE, KK, TR
EEWME, SRR+ E, HEIER T H,
EEAXIMHT, WEEXMHET, FERAATMAR
E+A4ERAOBESE, BHBEENMES KA, #

REFH . MK, FTHEMEFAETETRER
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FFHHAARALI

o R Dl 5, AR, SIAERNE
masE, BT LERGHAE, BRELE-HNZE
HRAE, TMEENEAEESMFHARKNIFES
&, WESSWFERRESNNS —MEE, REENE
ErERERENAMRAE, EETEEBIMES
WE. BT FHRMHEG, XELAFARFRENN
R, BURPBREBMAEE, Rd, ¥ TERTE
WETE, RITGHEL, CF —SPHHRIEERTH
Rk, &EASHRA TN GEREKNE, BFEH
AR RIS, SAHRENEMEEIERTHER
S EHEE, SHNERTEAGREFRLGER. &
WEENE, SFANMBANESRXF, ML T3ER
WE, KESAFABALEZET. HEE™RA LK,
SHBERERANNIERS, SEOTHITRRZEHR.
XA FEESNTFREZENXEEA, A THTIH,
A TREREG. RNEEX -, REZ THE: X
A A SRR BE MRS, WHARALERMR,
XWEERREE, B RRIERA RS AW,
AR T EAAR, B RHERFRE RN
HHMBERS| S, WEEEE -HRTEER. KIHEE
BAHEEENS —~THE, REMESEPSEE TR
. WEANREHAARHRAETS, AREAR
MR R RE MR, WRMM, EELHMIAR
R HEAERNER. BB TEXMENER, &
NEREAERE -FETER, TEEERRMIET
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AR ¥ 3

MR KWEF T E. WA SRIA A DRE N RER 2
B, MANME R, aBuE 078X f = ah B e BB 7 s
MEERFRIT, BRNERFTHER/BELR, BANE
SAAED M, [ SR B/ & BN B A AR 43 A
L. XHOEE, 2FRINKRLAHGHE S
MRS FEXETGBREHE, BRIFZARFH,
REEBE AR R R HEREER S, ZaiREKNKAF
AEEAXHEREN R e /DB,
RE XEE RS N R EME, O ERD R
AFAREEMURBHEALE, HEENMOIREE, ©
RS E R REM, MARRSRKERF T
£, MA, EFAXEFAREZWT, ARA LB FAM
i, BUEIHHER MBI AR, REER TIIEIA
WMy RE NSO, &R 0] 8EE I E .
XEEN¥FEERRAL ™ WmBE R 0 S BAR AR
O HERXEMBRLLE, EFRETRKER A H,
MBEEAERE B F=RAFLH NS, MERE -
BHREMARAR, ARAFAFE, AEARFBEHA
R, MELAEI—HE, BMNNEF0 7 KBE /.
SEREME FRARFIHFES OB BRERY, HR
H— R CEEXITMHEESMAYE S, EEA1RYTF
BB F .

fHANR A 7= R W 7= G, A RRKBHEEF 5B R
BREE--FER, MBHEGXELARFMHIAS A
SRS AR, WRFEYHE A ETEST LE
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FEREEALEZM

L FE, HHURERRA—F, REE FAANTHEEE
AXFHERABREFNOEAR, ZT—X, 2EHEHNA
Hodl, FIRFNAS, EECHTHED mE&REHT
s, AHBRAVAER, WAREEEBENESD
EHWS, BT HRTRBREERT . REGE, R
THAARDBECEMAHTERT, ~BHFRHAHER
AR, REEEHE R TRBASE AR EENX
e, RE, #XCESFEEZIMIE. LHTH, R
PR RETI A, SAFHAIFAFARE, BTN
SeBEfAREMbENMEY Y, BUHEHEEANTZE, &
HEMERBRFR X IRAR AL B/ LA BEXA
RRBE X TR AFE,

—ARIKESE, SRARMEHARYRILS,
FERAEERgEFRA, FARRAEHRTFRMREL
FARXATIET . FEFLT, THREESFEB 2T
RN, — 0T, ERAFBRILFESFREMR,
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Co.) BBERRBIEHSHTMKEF -AEFREE (Ot
Bradley) #EFEM—H, +0 1AM REFRD Nl 7
BRFVFHBRENE XHREERFIRIERTE,
AE—BWMERMAMREMTHEE L, FRER
PREEANHE A, REPTHEXFEHMEELAA,
BE AT (Perkin - Elmer) BfGTHE L HIMA L, HE
HWMEATE, FHEALAEEEAANEFLFENET S
", BEXHRE, RINBER#ELL (XETRA Y
BER) BRFRNARFIBHRENETITRR, B2
RO E, FHEEESY R AR BrRAR, B
MR LERT N ARIMRE, HEFTREETER
b3, HoAb BT E W G52k,

i EXTEE LB R — e R A R XH A
B, B4, BUREBMHAHE, £EANFWTHMT
MIEEE RS, EEERABARN? RXELFHER
BN, KAURSBME, SME ARE AN X R
ABE—B, AR s AR THEREBBEILRE LA,
SRBHRRET AT ELET S, O EEI AR,
HEEART S, ERPLIE RS TRHEE B,
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THEETEE

-

PEL /KA F (Standard & Poor) R EfE/H, RLLF
HEREAFAETER VN —/NNRHT, WEFS AT
2 “WEHLEEMN, 23R, XRBFERAARAREA
X, HHERFEH, HAMEFED PR AR,
MAT2ZR T EFEEAERIZIE; BT ERS T
BHENAFN—EELER.

ERANBEYEANTHHS WG, HAEBERSY
PRER—&A, TEAREAZIEMEZHEE, JESR
sRM L, HRXKEBEEZETLRANTEE, ETERHEA
HiESRMBEXN XX AN —HERBELEIHEIE.
MWL FRa YRS, EERILE L, BREFNEHARS
HE “ERLEFEEE", AUl RSz BERH
(Zenith) . BEARS ML % A BRI 55 A SHZ 2 6l H b
HHITHEE, —HFHHRBER, EELLSHS
RZ

LUEG 46 i BEFE & 1 R SR A A8 R EERT AR,
ETRIJILEW, Bt @ Ser = EBIEKE, Hib
MAMESFR LR, THTERN, MBI —FA
B ENRAIR, WG ERAAER, WH LN, 18
MAE MR, AAMTHHRENREESES W REW
ARAZE, BRETRERILCER, &3 XS EEFH,
SHEARTERTERESL, HESaaEBN L HEL
M ARl

RFLAEYN -BRAOE, AU RHIAESRTVRENA
AF. xBOBEEIMHRFAMEPEMPNERGER -
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RIVRLEABRALH

[, ——

B, MEEEGHRREAROANREEHN, 44—
BEREKBEEER X EE, AW 38 XL, &
#ra3&om, BRABLSANA RS, EXTUEAE
ESHE. ¥ &mBLEX NS ZREN
H", FFEMEFHR, JLUAFZE, WREH&E, B
ez 24 5w, WEXBEHENBERAS-HTH, K%
B, MITERBRS M, XXRERELW T
Ho ARMBRERERSE, 24 ExmM{z TR R KH.
My, RN HE 50, 60, 70 €T, ERSMEM
o, M g, BAEE ALEPIE, AV XHEHMTH
WE. BRTXFERMFHZT, TRHAXEE, BF
BREBERI AIWONE, LAXKERA LT ILEMN
BR, —XBREANHHIAK “BE™, €& “ME", &
—HIEMRERAE, A2 H AT 40 T LIar s 4 #&
REEME (AERMNEZ AWM T LUATANH), MRARXE
ARAIRERE B E R T HRET A a7t B R EN
T o

B, BR 7 BUYE X7 ATk M AR E A A R IT
#h, RAIBLAERBE=NTFHER. RAZ=1TEZE
A E—E, RIA4 GG H kTG — IR
RIAEEEARS R, E= MR EEBEN B
B, HTUWEREHAP, BERTHEMTLUTEE
LB, URXEFRALMBFLEELE, R
1B 1) 3 2 1 A i 428 R O B 08 £ o B9 3R 1 . S K BT
BFRXIFERKEW R, B 1927 B 1929 0], &/
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CHENNMNEE

AR NERHERITLET “Faenx”, 24k, 2H
KB LrMBRRERKARE, FRTENEFRACK
HR M, EHFEKA T RIS Z S H (Hebent
Hoover) SR EHK . MAGH S, TTHEHRELSHF
EARR, IMHED, 2 AN PRE, FAREIL
PAARERE., REABERUEMNXGREESREYE
PRA, TERMBEAERRXATHELIFRLAEHNBRE.
FENHEAARTHBEMB N, RITBHESERLET i
AH. KK MR, DR 192938 1932 FEM sk TH
Y, B A2 IEER

1946 FFAE P B 1949 4 = APy, 9 B E A
O R RN RIS, RESEFEAESHSMER, H
EE—EE, KB ARINARIEESANE.
HESEHWEN T, ERAXBEAIZERXEME, &8t
R ER, "XERLAEMSL", “EfiIREEE—
M, EERRERECGRMEFHET, RABEFERFEREAR,
SREICEBAGZER 1873 FRERE, AR THRASE
MNBEHHK, ~HEZP) 189 %, —KitR XCRE,
1920 SE BT R I ESFRRF R, WEEH., 5T
“KRUMFRXERERNAANY IRET - AE XK, B
HEFHAETTERNHE, AMAN, EXEROTL
THAME L EMNREEEEE, JEXIHIEMNEF
£, KBSTBREXNZEBET, ¥PNcHERTEERE,
HEEXEFERNEERAN, BEATENHAEERNZE,
EEFE FAMBAZ—HNRNEBTERIT.
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GFAREARELH

1972 3 1974 LR kB EERE T, KETREMHAR
o5 tL 0 1946 B 1949 = —H K, AR LK UL L2
Fo TRBHAZH, BINALER, SEXRFEFHH
B2 RPN ER? BERS LERERRAHER
O, S EEE? 1963 1999 F TR A EEHE?
AEHO 2R EFREX LA,

A RmBEEAKENER, MEW—XRKEH
WFR—XBERFHHWAE, WERAES LHESR.
BFRIEE 2T dMER, e S m- - REH
MTFH -ERELAGEHHENE, RERTENEXAA
LR AE ATk A B AT ER S . AR KHEAR
EORINE, MAHSKE &mEE X FE RS 5
WIE4MY, HokAMEHA - BEgESMER.

HEAMHEEFEMRBAX. RUSEHRD
HigFRAER, LTHERAERBN RN, 2FHEHN
EEHEREXETS, BREMTRKELER. A7
B RE, ERSERIIXETE, MEW, FlRR
fKet, HESMHXETEH, st AR, FrRli, H=
AEAESEMAREANME TR, ARTRUNSER
# 4%, RHER, DREARBILHFBTES RN
SRERE, WeFABFLMRSHAIBRTES, MK
Ve FAEELLER, B ETLREREZ. AT
FAKELER, ITHENENAENMNME, FIRERT
Bk, BwhE/)N, FIRETSRERETH
FHRERET NI ES., SIRETENBEEHGE
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SHENAEE

BN ERE, ATHMAAREHRREZAEETH,
R BSHEM, UEBAMNS, FERYHHEE
KAR, FREGRBERRM. X4—F, FIRRXTE
WRKER, TESHMAERW, £5LEARES
KEEWAHER
MERFHSEAIER, RUTLSSGUT . £@7K
RS SR, BNt & RBXNEAA. KRB
RRATL, EREERREEA, RO KERIFHRE. R
MERIBREAREHANOBRERARSI . AR
BB H, RENFHEZE, EEHEFSHE TR
WETHANEE, Al TREBRM KRR
BENE B, AW D S AGTE T e
HREEEREL; XTH, HUMERER,
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®— 5
B FRYEIR

BTREM™SFRENRTE I, ALELTEX
PHERITHES. R IrEMUASHHY TS NIE
AFFE, EEESHILSHNE2Y, B#EA T (Fisher &
Co.) BHMTAE, HIrMETHERIEE LR A
Al. REAFREABHEBERERLR, BWMLEE
BEMNARKEKE, NEZHaa s T ABEAKE,
MR EILER, BENRFAZHNEEHEY )N, EF5P
RELABRE, BEHBREARA -EafTHEEK, B
EMAER BRI, EXREFH KT, PR X
Hir. test, @/ ERPDRR, H— &4 80 E 4
WEBEMNFRATHES L, BXEAHEHEHR, H
GO KRMNEE, B -REKMNEREE, EEIA
WX IR, FRBUSFIETTEI, EENZE N AF K
WEEELFH - me, SRNREEE, »—FHm, &8
I o g FE T ZEHEF g Wi & E R

MTEHEFEBCMHBELBRNTFETT T8, BT
WELARM EES, RTREREFHE, RALWEHEANE
R A &2 &1 Wy, DLikplx s BAray il dk 24 =1, ¥
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KR g

SR, RIBEHAZAFHURAXEAA, HARMEX
SRR, SAMARERAHE. A, BFE,
. SRESR, BAELERAMA, EHHEENE
M5, REARAEAESH, ARSI A,

BE - MEREEEE - XX —FEZIHNERZE,
AR BB ik, MBRMFRRR, EEERKH
rHEL P & R ki, Hob Rk AR ePEH
BOHEM, ERAYSE AW HI AR K, ERHRA R A R
LT, BREMACHEETES . IR
FugRE e, RGN FHRTRERERBL R, kN
¥, B, R EDEERN T RSERPHEEK, A
#- -SRI RRE N RRIEXEE.

HBEL

BRI, RKEEBERENHFE, LEBRM
WEH A BE W RS, BT A BBk T T B,
RGEALTHHERPHEA, RMEHEN, HK
oA, XAEEERAMESRNEFLMNRE, —X
T4, A2 —Tif, REEZFHM. B 060 ERNFEE,
MR R X - ETHLESNERE, DA
EA AR AR H, — T eFAETFRAERRE.
ET—aEgZzE, REAFREXTEHERERENILER
Mg, I -HLERRE, 4 FERENHNME,
e EAt, e AERAE., REK, ABEMNA
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T ER

ARESE B HK, BHEFRAER, MXBEETE—
Pk, HESR TR 5, HIEZT, RABMHit
HRABEEREZR, ARIXW. 2XEX. AAES,
B R Y, FAEMNDL, MITMART, AR
iR —EF W REA R NGB E, CEREM, R, 16
dARYr, WATARARFERRT a8, REKIARAE
BN, LFh, KA ZAHSFANRERLD, T
HAAXBREAE o ik, w2015 AR RIS R
B4, AR —ERFEAR,

HTHE X AWRERCE, T E AR K H 55k AR
FTRBABLMARBEEAERBEEER M, KR
120 FRFUEMNZ LG, RT A& BL
HEARLERABEBRBACGIAE, B XBRLH
KRB SR, TRATREYN, BARNEERS
ATz A= BEEAR LM, 5-- 4,
o R A TR R AT, B RTBORORIA, R IABEL WA D
MR RERENES, L PR R4 ABEMERE
7,

FEREW

HE 1920 EHWKE L WIHHBZA, 7 B8,
BITREFEEWSE, THREFH, 192728 ¥4,
R ETHE XIS R R FR Y — 4%
i, WEMERED, 028 TMEHMHE —-F, 2K
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HERFHEF

M4 R —seR KA. FRXWH S B -X
Hi%s (Boris Emmett) 382, B F—BMFARFTR, B
FixAEAL, BB, KREBKAFRELEAEENH
R AR, TX SRR g — M P R E
HEH— K07, FASFEETHEREAR, AHE
R, AT —BNFE, B8 KW ERRATE
WSS R 1, R EEMAEEM, Aa W LR
F5, BEE, THBRBEEAMRELSRNEGH, XBT
RN, MEERYEREREBREE, BEK
shit, JEAEREEFS, Rk, Mt lmasE8ER
e XMERRKZELT, ANEN, RERINTANREU
ARNBT WA, “BHBTEHS 25, BER
EUMEESMENLT RS, eHBRESRARET,
BRI MEE—F oW ERLE LMESNS L, EE
WixE RRAENSINE, BEBHANAREAN
KT, HEXPMENMYS, EAHEar, KEMEXT
MAMIBLEELERETASH, EEFEERAT . HEK
., FRBEISEW, BRAWESST) - BEL]
e, RBEI A AFEA, AdE A 2 R B T HE 6T,
AUBHMERAAINEERE. REHXE MK
o, ATHRTSERNTIVS,

XeTFRdS, RESER T —FHBNES, BXit
BRAHME, ERr TRHOFLERM. FNOEH, &I
FEiRRERE L, MARRAF—F. EMHA (San Jose)
XWME LT WBIGARE, Hp—x 0 2985 BBl
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¥ & oy #E 3

%> ¥) (John Bean Spray Pump Company), #2472 3X #1781 AY
2FUT) W, AERM EmBEARA, BEXARER,
n—FMEEE  EBREF HEEA T (Anderson — Bamn-
giover Manufacturing Company), th B 2@ F/ &, HA
FEAKRHER T HRARS. 1920FK, ¢HERLERF
Wi RSB A F]T (growth company) HIWE . B HEHE
BARTFER, MEBRHEER, “REBXHAEARE 0
R KR Bl R, mMAXBRNFEHTHL
A, WA —FKEL.” tRERNEE,

RIET, FPEIRES, 5 038R B 34 458 8 8 DU 89 4
ek, MEEZER HA—284 7, X3 A KK 835 1R
Z‘C HITRY, — R UEBERES, HEEIBRHEE

« ~HAFERERANBHFEHE, &%
ﬁﬁk!xﬂﬁﬁﬂi‘tmﬁ"kﬂ%iﬁjﬂrﬂﬁﬁﬁ, HIT k£ F
f@ems, JHFFHETAE, RIECIHEHE -8 A
A, BEUS B A M IS AT = AR A A, & 4 Xt
BNHEEFEHBCHWHGE, FREBEIAUE, #
— R REHIER, WMBSIE, AN MERXNEER T
A, —HOW B NEESMENEENS, FRY
MAEBEOHEETm, CEEBFHEAFRAKE L&
tb; #n)ihvl, BOmEEEMNITHRE,

F—2iR

1928 FE KR, REHFHMENRBKSE - Fl)#5
235

www.dlmoney.com?book3



www.d1lmoney.bookl

AERETF

i, HAKEFNILSPR, RESBASHEL. S KX H
B EEREREA, BEFERNE--3, BHF
WS SR, RETA EE, HRINE—F1E
WHHEERNA, REFAEBYH, EREHH R
BAREMIME, XAHARBANNBEFRLEMI AL,
BE—-Z, HeL—FurEGF (JLEFERIBETHE
924847 (Crocker National Bank] W) A EHRFTHE
A FERROTRE. BEWRAFEFAFERIR
AL, BRORELENRBHEABZGEN, AT
AEELHH S, HEVERBIBRBITIF BE
MATEAT R, XBEAES, BEREBEIME, B
wTSRPIFRRRAT =, ROEERRE, WAMEE,
RABMERE, BERAEME, REMAEK, BIH
A AER, FMMIERFBATRE, FRAFRARERME
i1, JR—{rE S s g 4 oAb )HR BAREE

HAEHIRER T, iIEHE2HI (security analysts )
Bt B (statisticians), EE=FRMBEBLENAR,
R RES T RO TAGRETNR, TREXANIESRD
i,

REBEOR THEBETHRERTEMBARE T A
IREHE, HERABHETARSELLRBRETI
%, REMEWBIEENE, MAKRWEE, BHH
DE RIS B AL B R, BRBITH AR
f FEGEFRITHERARMESE, BOVRHEKAN—5,
a7 DL e B X4 T LR gk 2k, TR A E X IR E
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B F &R

MERBENEH. HRE, XA THEROIKBHEIAN,
ALY FEDp B KB BT R IT R AT A S EMTIESS, fbATER
SRTHER, BTPR, TN IEHELFREME LK, i
TIEAGIE], BENEREEABENIES, Hi
ML FHE —-FiEFE, REFP—HRE. FEXELE,
IR “iEHFaW, PHBRERSHE FHFM, W
() (Moody's) Bt {FrZ#EHiT) (Standard Statistics) B
HFEAFMER, BTR, BRERXEMNA, REHE
FHeBEEFE, ERBENT, BEF, LEBELHE
BERAR, BE--BHATHBEIIAE “EEETHEHRB
77, RERReIMHAER KX, BEAHBERR, A
EPBEUER “90" K—ifkd, BREmYyetsE
HERIES, HEENRERBEI RS,

= 72

BEA, BTELIEMKRE, SHERF, —E&
FEHM AR TUMXHE. RiEWEE, BAEE L
AR R LM E, JFHEEE, KRR
R, 1928 R, WHEIBREMEIASEE. K
Hell—&ZH/HHREFNRINTEREIRNSA, RE
MART R T AN ER, RFMIMKBCHEE, K
HEX—fTH=KEE. BTABRNELE, EREHRWN
AW, RTARLEN, EHT -HAFITHE, RN

flu by FRBBEEI . —FKUIFERAF (Phileo) HIMLE,
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RERXRE?

MRBT EKH, BARHBRRARENAFR, HILE
BHEEREEMNS, HIFEHEERKRTERS A
MirE sy, BT AR, FUBETRRE —FZH,
AT WM AN, RCA BB EFEA NS SFE,
AU RTEFN S —RAR, THSERIR TR,
i Abg S rSBARE.

SEAFARMYETEEEEXR, HRRIA
AERSIEE, FaE—-RiREHRE, UPEFRER
ST R e I A AR R TR B, IR A IR R K i 8
REBRE LS, PASERNTZRERAE, £REL
BARG RS AT E LR, HEREPEN
MATHRER, BB —FE, TIEXEENEILHE L
75 SF BLRT BR L .

BER+ -AH, BTS#EDAEH LK, Kl
BESANGES, RAEAFER, BHRHFLKE
IR B, HERSTHP KBS, XERK LM
il SREIBRNERERM B KA
AN BEMFLFE, ARUFABRAGEEHEBRKE.
RS E AL REENE, WHRMNE
ERREFATRNHADD, THRBHELAFRHNEERE.

BEERHEBR, EXfhEHEDp, BERFHANATF
ALFEBGER, RIOGCELERTRTHBEE LA
AR, FEREHCENABREA, XEELF=FA,
ot {50, A SO a 2 B,

BEZ 1920 BB, RARAMESG, MUPRESAE
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HEHER

I, A EARS, BROKEHIABRHHMA, K
Bevdd, BUMANEREAEMAELR. RMNEEZT "%
. By, BRASTFERE - FLAZHERGRZEH,
M RERAEFEREELR™ AR, RABIIFE
ElEHAEFRE, FREX, BN EB8HIA
FRE

192648 A, RAMBITHRREERL A —HFH
W, BEATAN, 25EERCBEHNRELTHERE
. BERBAIEE, RETIRSRBHAEnsS, HHE
TEROTEAZSIEHMEDR, NMOREHEL R, HHE
M ERIK®R. FXBTHR.

BREBBEIES, 929 FPEBERMWEH R, B
BHEZEXE, PREATHEBRETHEAOAR., TER
B FHR—& “REFEE" FBRE, MRERESSEERY
g, EReM “EERHED", 8T ILERDRERLS B
BET —-SFE, MERFKP-RKHTHHEE, URK
TN, 1929 FREBTILTETL. RIEXERK
W&y, E=FHRE, BT -8 A8, REBERBER
midEZ bk, BN NREG. HPZ—-R—Kg"
H—fEH kK ELANF, FRLLMARHELME, EBEEEE
THERSABERREXNITEZ -, FLUASRERFE
BHEME L, RAETFDHREESRNPIRIFEZR, &
AR EBELENZERBENT, WA LAERFHESN
FEFRARMBTHEAEERESE], FREHEAER
k. SEREIEELUNSEBEZEME, HEH
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BRBREF

B MBEXWER T ECIRR AL, WLl E
BERREETHEWER, SEEZLEEXEPEMmALH
LR, HAMIIKEERN, MEEFFARBRTE,
HAT MrEBEITAXEARINEGAFR 4K, BT
193247, AW XERATE, AARLEFEHR
RN o -

RZE LT

B4 TTRER, REBENREAERAIMER S, =
MEBEN—HF, R—HHE, BEMEEZNEEZI,
ETEERAEIRTES, BEUAS, sl IR,
Azt LBRBETE O ENER, ARER
R

M 1929 EFFBH R P EIZ G, ROBRFTEE
ERE#, A gRh, BRRE, AR -XBENER
LA IR FT BB R A W3l 71, BEAZEEZAERIESA,
RmAgEENTEIHN, HE—FXAFAAENSSTFE, &
HETHR, rE-ARENMBEERARNEEREER,
AREMMEHEN T LFRRNILE, e HE0T
FARBERRWER, X—F, MERENEENTH
. MEREEFRECHESD, ESHEMETRA,
EILFENTEENBERB T, MR —LHRE, ~E8
BT, RS EA !

KRELWMGHE, "TABABENTRERRA, BT
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i ioR oy

ERBET - XRREM R, R EA S LR A GE R
RERWEHS, ERAGSHN S -HAEERENE,
XX kT KB KB R), TG 8 H MR, &
Flor R R A ER T E, wWILFER. AT
E—-bHAER, BCHEFAEMART, TFEHXL
HE—SRFLRER. EHZE, RTHIA, +BR

BORE — X B A KA REN, MBERNAER, B
FEAIELHE, TRAFENZS, TN -SHEREE.

HITEERKFIE

1930 4, W T ZW. EXHFE, H2h Ty
WEEEMFHMREE, ERX—-HREBH, 5I2EHFKH
ERiT . SN —-HKEBHZD A RERE, HEMFH
KFFR, 22 2M %, MRERSE MG, HEME
fitE, teih, MEMEFXBOTORERTEMLS "4
HR", UL AMBENERLLEX, MRITITHE LR M
B, EEARI T, NEFHEREENRFEK, K
g AmEHEE, RESCBRIRFE, RERIAN
FRABEAXHKEZHNTR, EEFESGREERYE, #%
EHREAPKBLRZE, FIITHE] dLik® PR
Bl 9

X LR LETTE, RIFEHBREREAZRTEN
“WHRILFEMRH]”  (Prosperity is just around the corner) KJ 7=
RZEARAA, BAFJLNERKARKR T REZA A, BT
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RRERFEF

— —_—

1920 SE B B8, {140 B0 B T80 125 AR 75 A
BATERR, MBERMA, REH 76 MA, Wi EHE
G, AT TMIERNEE, RESHEFES LTS
FE—BRBEE., REFMRN, BEdE2We, A38
A gt WERAAT AR R R TSGR, BN A RUS R
i HIMBELBTHERES, IIABABRRA
5 AR EER M HRRERKGER. BITFAEX
A &1

WA R AT

R R, BRRABEEFNT, ETERATH,
BAET —BHABRZEREANCIYEFTLEZ R B fie 31
% FRE, ¥BREIH--TX—1THF, RS A
W ELZE, 190 E—-RERFHAHR, BENX
BN EERNBEYE, RMBEETLBAE ARG, w7
1930 &£ ZBEH AT, MNATFKBRTET RO, RE
BEZ -BIESWER, gERAFNBAEEAREAR,
B 104 EHE S T EFE S .

FEBRPWREE, EXDEHRR-EPRFEE
BBy R B A, R AR EEREEHIE, - — B i ] A
sk, B—HAMEH IR, FEAEEFEH W, 85
o mE, mEF AR, EHBIIMBRR S,
BT AR A (investment counselor aY, in-
vestment advisor) HYIEZH, BAFRE L BNERX T
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UF LR

HINIFEITABRNS AT, I ILFEMARES
KR, REXLIWM——FIEH W T/, Bayxd
fEdk B, MIER, BEEE, #HEE2ZE, ks
AXERFGOPEEHFENWERNIL. BHE
H—RELAHFLERMFAARAWES LT HZIE,
JLCFETAMNBRANZLH LEZAHE, EEBTR
XHTFRARER, EHXRERBARN FE, 484
MR ES. MH, 932 FFLEFHILE, BL
HEXEWKET 2 BE56, FUERESL % A
EREME, R dATHEH—%X, BB SHWN £
T, ANBEERE,, FENERES, S XRE
EFRITLH, EREMRENHF, LES, EFR,
REEFHR -X, B ZRENEIR, LEXTE
. HbEY#EBERNAFHEREREZE, fbo
BEE. "WhXM/MKTFEAK, EPLAMITE—
B.” f8R&, “MBRA—SEEHRIERR, SHAT
R AE"

B &l

BRXH, $FILERN, RE-ERPMDPSENIER
B, 2FHETFHEERBE. hAxBAeE
RE R E S EP RS, MR RN S HE
K. RO\ THRL KB T, XENLBELEER
HEAFREFRABEN LB LMAERS, URKRS
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RERHYF

MR EES LE, 08 Wi 25 £m. R
YHRGETERS., BE, THRAAT - RKHKER
O NERIERERMNAE, TRES 1932 FIFEH
HE23E, RENBWIAEZRE, IRXEZFHE
ey, M—aEE A KRR T 2.9 £, 1933 FHR
MR, HRMERT &, BAMMEIL 1000%. T
HimA B E T 29 £56, BIFN I RE, BEMRRA,
RIETURIARX 25 5. TRENARIEEL, BAH
ERMHT, FUEMNTRER —EPERMBEENM
F.OCFRERETERM, BT 19354, EEIIERMBK
Ha s, DE—#HETRROEF. WREDZ
438 B-EHRE, ATRACEHANSR, 28
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